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Market Data ¥—ovhkF—%

Market Data (Price / Exchange Rate / Stock Markets) =% N T—% (i - 5% - tr 7545

Crude oil price trend (ICE Brent/ NYMEXWTI/ CIF price in Japan) ERIBE&DH#ERE (ICE Brent / NYMEXWTI / HACIF##)
(USSR JTLIL)

150 — | === |CE Brent
= NYMEX WTI

120 — | ™= CIF price in Japan BZACIFfii&

90 —

60 —

30 —

0— : : :
(U.S.$/bbl K RJL/ISLIL)

Annual average BEFIE 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013
ICE Brent ICE Brent 25.02 28.45 37.97 55.08 66.09 72.68 98.37 62.49 80.25 110.89 111.68 107.88
NYMEX WTI NYMEX WTI 25.83 31.04 41.40 56.56 66.22 72.31 99.65 61.80 79.53 95.12 94.15 94.26
CIF price in Japan B CIF @S 24.63 29.22 36.37 51.11 63.94 69.41 101.91 60.67 79.19 108.75 114.79 110.55

Source: Petroleum Association of Japan (PAJ), etc. Hi# @ FEhERED *2013: From January to June *2013%F(F. 1ANS6RFT

LNG (CIF) price trend in Japan LNG (H 74 CIF) flil&D¥##B

(US.$/ton K RIL k)

1,000 — :

800 —

600 —

400 —

200 —

0 — . .
(U.S.$/ton K RIL/ b))

Annual average BEFE 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013
LNG (CIF) price LNG CIFffi#%& 221.01 246.05 26759  311.58  367.94 39967 64562  471.12 563.57 765.82  864.60  855.46

Source: Petroleum Association of Japan (PAJ) HiER : FisEeR *2013: From January to June *2013%F(&. 1AN'S6HFT

Steel products (steel plate) price trend in Japan B ZEO## (Zi7) Mg DOHB

(¥fton F./ b))

150,000 — | === Average of the high and low prices - RIEDFIE

100,000 —

50,000 —

(¥iton 3./ <)
EETHE 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

M (2R fMAs 40,500 45667 75,125

Annual average
Steel products (steel plate)
price

Source: Japan Metal Daily H88 © BTk

83,333 80,500 81,000 117,542 102,167 87,708 87,667 81,125 75333

* 2013: From January to June *2013%(&. 1AD'S6BFT
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Exchange rate trend (Japanese yen a
(¥uss$ B/
140 —
130 —
120 —
110 —
100 —
90 —
80 —

gainst U.S. dollar)
K L)

AOXKKILBEL — DR

2002 2003 2004 2005 2006 2007 2008 2009 2010

(USS A/KRIL)
2011 2012 2013

Average exchange rate TREL—bH 125

.34 115.99 108.23 110.21 116.38 117.84 103

46 93.58 87.81

79.84

79.83 95.59

Source: Mizuho Bank  HHER | HF(FERIT

World stock markets (2002/1=100)

300 — | == ASX (A—AKSUT)
Hang Seng (&78)

250 | == TOPIX (H#)

00| T S&PS500 (PAUA)
FTSE 100 (AFU2R)

150 — : :

100 —

50 —

0—

ROk S (2002415 =100)

*2013: From January to June

*20135F (& 1ANS6RET

2003/1 2004/1

2002/1

2005/1 2006/1 2007/1 2008/1 2009/1

Reference: INPEX’s share price performance vs. TOP[X (2006/4=100)
SE KMINT A=V X G TOPIX. 2006545 =100)

150 — | === |NPEX
=== TOPIX

100 —
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Market Data ¥—o v hTF—%

Market Data (world) ¥—%Y hF—4% (t5)

World primary energy consumption 2012 #REO—RIRILF—HEE2012F

(Million tons oil equivalent FUHHRE ST b2) (%)

M Oil Fap:d 4,130.5 33.1%

M Natural gas KARAAX 2,987.1 23.9%

Total &&f Coal Ak 3,730.1 29.9%

1 2'476.6 M Nuclear power RFH 560.4 4.5%
Million tons oil equivalent W Hydroelectricity 73 8311 6.7%
EHREEH N Renewables BEYgEIRILF— 237.4 1.9%
Total &ast 12,476.6 100.0%

Source: BP “BP Statistical Review of World Energy 2013”
88 BP [BP Statistical Review of World Energy 20131

Proved reserves by region and reserves to production ratio (RP ratio) (as the end of 2012)
ISR ERIERE & TRER 20125 K5 =)

Crude ol Natural gas
[&5m KAHX

Total &3 Total &5t

RP ratio (years) RP ratio (years)
116689 TR (4F) 6'6141 BIRFEL ()
Billion bbl Trillion cf
L 52.9 Sect 55.7

(Billion bbl +&/ L)L) (%) (Trillion cf J&cf) (%)

M North America Bl S 220.2 13.2% M North America BN 382.7 5.8%
Central, South America SREaK 328.4 19.7% Central, South America SEK 268.3 4.1%

M Europe, Eurasia B - 1—527 140.8 8.4% M Europe, Eurasia BN - 2—527 2,062.5 31.2%
W Middle East iz 807.7 48.4% W Middle East R 2,842.9 43.0%
B Africa 77U78 1303 7.8% W Africa 7U%h 512.0 7.7%
M Asia Pacific FIT - KFEFE 41.5 2.5% M Asia Pacific TIT - XKFEEF 545.6 8.2%
Total A&t 1,668.9 100.0% Total = 6,614.1 100.0%

Source: BP “BP Statistical Review of World Energy 2013
Hi88:BP [BP Statistical Review of World Energy 2013

Source: BP “BP Statistical Review of World Energy 2013”
181 BP [BP Statistical Review of World Energy 2013

World oil and gas production it SRORH - KA RAEEEDHB

Volume of global trade (Crude oil) ttROFRHEEHE ”hcc’:sa”d bbl/day *’2 m“/ =
2012 oienrgzem 1" share of total"!
2011EDLS 2012FD2AFIC
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2012E~OEME"  WIBEET
Imports BA
u.s. FPAUH 11,357 12,254 12,898 13,525 13,612 13,632 12872 11,453 11,689 11,338 10,587 (6.6%) 19.1%
Europe R 11,895 11,993 12,538 13,261 13,461 13,953 13,751 12,486 12,094 12,208 12,488 2.3% 22.6%
Japan EES 5,070 5314 5,203 5,225 5,201 5,032 4,925 4,263 4,567 4,494 4,743 5.5% 8.6% ‘
Rest of World Z DAt 16,291 17,191 18,651 19,172 20,287 22,937 23,078 24,132 25,160 26,570 27,496 3.5% 49.7%
Total World ast 44,613 46,752 49,290 51,182 52,561 55,554 54,626 52,333 53,510 54,610 55,314 1.3% 100.0%
Exports [f]
u.s. FPAUH 904 921 991 1,129 1,317 1,439 1,967 1,947 2,154 2,497 2,680 7.3% 4.8%
Canada Vabas) 1,959 2,096 2,148 2,201 2,330 2,457 2,498 2,518 2,599 2,798 3,056 9.2% 5.5%
Mexico A+ 1,966 2,115 2,070 2,065 2,102 1,975 1,609 1,449 1,539 1,487 1,366 (8.2%) 2.5%
Central, South America K 2,965 2,942 3,233 3,528 3,681 3,570 3,616 3,748 3,568 3,764 3,834 1.8% 6.9%
Europe M 2,234 2,066 1,993 2,149 2,173 2,273 2,023 2,034 1,888 2,053 2,174 5.9% 3.9%
Former Soviet Union  IHV & 5,370 6,003 6,440 7,076 7,155 8,334 8,184 7,972 8,544 8,791 8,597 (2.2%) 15.5%
Middle East R 18,062 18,943 19,630 19,821 20,204 19,680 20,128 18,409 18,883 19,753 19,699 (0.3%) 35.6%
North Africa™ 7 IUH" 2,620 2,715 2,917 3,070 3,225 3,336 3,260 2,938 2,871 1,949 2,604 33.6% 4.7%
West Africa™ mroUR"? 3,134 3,612 4,048 4,358 4,704 4,830 4,587 4,364 4,601 4,654 4,564 (1.9%) 8.3%
Asia Pacific TITVXKEE 3,848 3,978 4,189 4,243 4,312 6,004 5,392 5,631 6,226 6,217 6,419 3.2% 11.6%
Rest of World Z DAt 1,551 1,361 1,631 1,542 1,359 1,656 1,363 1,323 637 646 322 (50.2%) 0.6%
Total World =11} 44,613 46,752 49,290 51,182 52,561 55,554 54,626 52,333 53,510 54,610 55,314 1.3% 100.0%

Source: BP “BP Statistical Review of World Energy 2013"
*1 Annual changes and shares of total are calculated using thousand barrels daily figures.

*2 North and West African exports excludes intra-Africa trade.

g8 BP [BP Statistical Review of World Energy 2013
1 BT OEZLE2BIE, FINUIL/BOBFEERLUTEHHELTVS,
2 X7 TUH P TUADERICIZT TUHEENDES SR

(Thousand bbl/day F/\LJL/H)

(Billionm3  +& m?3)

100,000 — M Crude oil (Left scale) FRd (Ac&h) M Natural gas (Right scale) XAHR (G#h) 86,152 — 4,000
77 568 80,968 82,014 82,482 82,285 82,932 , 81261 83,272 : ' 3,363.9
74,948 ' .
75,000 — 2,943.2 29693 — 3,000
50,000 — — 2,000
25,000 — — 1,000
— — 0

2002

Source: BP “BP Statistical Review of World Energy 2013
H88:BP [BP Statistical Review of World Energy 2013

‘ INPEX CORPORATION Fact Book 2013

2003

2005

2006

2007

2008 2009

2010

2012

Volume of global trade 2012 (LNG) t#HRDLNGESE (2012%) (Billion m* +{&m?)
From Export Countries  &itHE
Trinidad & Other  Russian UAE Equatorial Total
Tobago Europe** Federation 7357 Guinea Australia Indonesia Imports

US.**  Brazil** JZH—K- Peru  Norway ZOft OY7  Oman  Qatar ERE  Yemen Algeria  Egypt 7WBF=7 Nigeria Z—2Zb Brunei AYF Malaysia #WAE
To Import Countries AR TAUA TSUL MTD Nb— JDI—3-0v0 &R AV HAY— #EHB  AIXY PLIIVP IVTN HEE FAIIUP SUT T4 RYP IL—Y7 At
North America JeK * 4.2 1.2 02 — = — 36 — 09 — 0.1 — 1.1 — — 03 — 116
us. PAUR — 3.2 — 02 — = — 1.0 — 06 — 01 — = — = — = 4.9
Canada nry — — 0.8 — — — — — 1.0 —_ — — — —_ — — = — = 1.8
Mexico AFy3 = 0.2 1.2 = = — 1.7 — 04 — = — 1.1 — — 03 = 4.8
Central, South America PRI 0.2 04 10.1 — 06 1.1 — — 1.3 — 0.3 — 0.3 0.4 0.5 — — — — 15.2
Argentina FILEYFY — 04 3.7 — 02 07 = — 0.1 — = — 01 — = — = — = 5.2
Brazil I3I 0.2 — 0.8 — 02 04 = — 1.1 — = — = — 05 — = — = 3.2
Chile FU = s 3.1 — 01 — = — = — 03 — 03 0.4 - — = — = 4.1
Other countries Z0ft —1 — 24 — BOONY — — — 02 —_ — — — — 0.1 — = — = 2.8
Europe & Eurasia 3—0y/)\-1-5Y7 0.1 — 2.6 2.6 3.1 11 — — 311 — — 144 2.4 0.1 11.6 — = — — 693
Belgium NIF— — = — — = — 45 — = — = — = — = — = 4.5
France IIVR = = — 02 — = — 1.8 — — 48 0.9 — 2] — = — — 103
Italy A5UT — e = — 01 0.1 = — 5.8 — = 1.0 0.2 — = — = — = 71
Spain ARV — 2.5 2.6 1.7 0.7 = — 43 — — 36 0.7 — 54 — = — — 214
Turkey ~L3 = = — 02 02 = — 1.2 — — 41 0.5 — 1.5 — = — = 1.7
United Kingdom AFUZR — — — — 02 — — — 133 — — 01 * — * — — — — 137
Other countries Z0ft 0.1 — 0.2 — 08 02 = — 02 — — 08 02 0.1 2.0 — = — = 4.5
Middle East R ol — 0.4 — 02 — = — | 29 0.1 = — 02 — 08 0.1 = — = 4.6
Asia Pacific TIT - KEHE 05 0.1 1.9 1.5 0.7 09 148 11.2 66.5 7.5 59 09 3.8 45 13.1 28.0 9.1 247 318 227.2
China hE = s 0.2 — = s 0.5 0.1 6.8 — 08 01 0.4 — 04 48 — 33 25 20.0
India AR 0.1 — = — — 02 = — 16.1 — 06 06 0.8 — 21 — — 02 — 205
Japan B 04 041 0.4 1.1 06 05 11.3 54 213 7.5 0.4 0.2 14 38 6.5 21.6 8.0 84 199 118.8
South Korea #BE = s 1.1 — 01 02 3.0 57 142 — 36 — 08 0.5 2.5 1.1 1.1 103 56 49.7
Taiwan a5 e — 0.1 — 0.1 0.1 = — 79 — = — 03 0.2 1.6 0.3 — 26 38 16.9
Thailand &4 = — 0.1 0.4 =1 — = — 03 — 05 —_ — — 041 —_ — — — 14
Total Exports BHESEH 0.8 04 19.1 54 47 32 148 112 1054 7.6 7.1 153 6.7 49 27.2 28.1 9.1 25.0 31.8 327.9
Source: BP “BP Statistical Review of World Energy 2013” Hig#8: BP [BP Statistical Review of World Energy 2013
* Less than 0.05 * 0.05K7
**Includes re-exports P BHEEZESTC,
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Market Data ¥—ovhkF—%

Market Data(apan) ¥—ov b F—% (a5

Crude oil and natural gas production (Japan) Rl - XKAHREEEDHER (H4)

(Thousand kI F kb (Millionm? &7 m3)

1,000 — — 4,000
' 911 3,706 917 g
3555 g53 3,343 g4 3334
— 761
800 6 3000
600 —
— 2,000
400 —
200 — 1,000
_ — 0
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
. (Thousand kI~ FkI) 761 734 756 830 860 911 905 979 973 917 853 824
Crude ol (Thousand bbl/day
0] FUILB) 131 12.6 13.0 14.3 14.8 15.7 15.6 16.9 16.8 15.8 14.7 14.2
(Millionms B3 m3) 2,499 2,466 2,752 2,814 2,957 3,140 3,408 3,729 3,706 3,555 3,343 3,334
Natural gas (Thousand boe/day
FKARHA . . . . . . . . . . . . g
ESRET L B) * 42.6 42.0 46.9 48.0 50.4 53.5 58.1 63.5 63.2 60.6 57.0 56.8

HUE [TR)LF— - #RIFRETER2013]
IRIVF— - BBERTEE2013] KD HHICTTER.

Source: “Handbook of Energy and Economics Statistics in Japan 2013"
* Data calculated from “Handbook of Energy and Economics Statics in Japan 2013.”

Primary energy supply (Japan) —RIRILF—HIERE (HAE)

(10"0kcal)

600.000— 558651 540335 548409 550,511 566,031 565455 562,849 563,749 550,910 545,178

516,390 515,541

500,000 —

400,000 —

300,000 —

200,000 —

100,000 —

07
(1010 kcal)

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

Renewables, etc. FLRILF—fth 7,333 7,069 7,349 7,661 7,603 7,674 7,775 8,017 7,653 7,429 7,888 7,555
m Nuclear power RFA 69,241 68,770 63,445 51,603 60,725 64,139 63,859 55526 54,326 58876 60,661 21,417
m Hydroelectricity K7 19,253 18,674 18,367 21,248 20,964 17,031 19,426 16,522 16,797 17,782 18,169 18,415
m Gas HR 73,398 72,002 74,321 78,964 78,427 78,806 86,119 92,968 92,721 90,242 95,511 111,964
m Crude oil pay:: 289,204 271,216 275,742 278,203 275,154 281,136 268,312 268,127 258,663 235,702 242,407 243,166
m Coal ax 100,222 102,604 109,185 112,832 123,158 116,669 117,358 122,589 120,750 106,359 120,542 113,024
Total &t 558,651 540,335 548,409 550,511 566,031 565,455 562,849 563,749 550,910 516,390 545,178 515,541

Source: “Handbook of Energy and Economics Statistics in Japan 2013” HE [IR)LF— - BB RETEE2013]

Petroleum product demand by sector (Japan) EBFIRIGHRRFEE (H4)
(Million tons  FHHREETT )

250 —
2219 2168 2188 2163 2154 o113
20 2040 1954
- 777 = 1802 1770 1781 4727
150 —
100—
50 —
0— — .
(Million tons  ESMIREET b2)
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
Electric power B 24.8 224 25.5 26.4 24.2 25.6 21.5 25.7 23.0 171 18.4 24.7
M Non-energy* FIRILF—* 7.2 6.9 6.7 6.0 5.8 5.4 5.4 5.2 45 45 4.4 4.2
Transportation E ) 88.9 89.2 89.1 88.8 89.9 88.8 87.8 85.5 82.3 80.8 81.7 80.1
M Household R&E 37.1 35.0 36.4 35.1 35.0 35.8 32.6 30.8 21.7 26.9 27.6 27.1
M Industrial (Manufacturing) EE ('S 74.0 71.5 72.7 733 723 70.1 68.0 64.5 57.2 56.9 56.5 53.5
M Industrial (Non-manufacturing) % GEEHE) 14.8 14.2 14.0 13.1 124 11.7 10.2 9.5 8.5 7.8 8.0 7.8

Demand Total RISEER 221.9 216.8 218.8 216.3 215.4 211.8 204.0 195.4 180.2 177.0 178.1 172.7

MR [ TR)VF— - EH A ER2013)
*JU—=R NS T4V PRI 7V BB

Source: “Handbook of Energy and Economics Statistics in Japan 2013”
* Grease, Paraffin, Asphalt and Lubricant

‘ INPEX CORPORATION Fact Book 2013

Crude oil imports to Japan by supply country b EOH#IGE IR HEAE

(Thousand kI F k)

300,000 —
254,604
250,000 — 239,784 241,808 244854 241,805 249010 33649 242,029 34406
211,656 214357 509,173
200,000 —
150,000 —
oocco— N [ N O O O e O B e B
ooo— S N B BN B B e B B o b
g T s N e e e e E— e . L
(Thousand kI Fkl)
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
Saudi Arabia HOIFSET 54,898 53365 54,228 55704 63,380 72,789 69,149 66,873 66,136 62,384 62,562 64,950
UAE 7S IERE®ES 65112 57,200 55496 59,479 60456 61,089 62,496 57,678 53,517 45182 44,767 47,126
M iran 45 29229 29874 33418 39507 36382 32,425 26889 29546 27,849 23,002 20,944 16,259
M irag 452 3,586 589 456 3312 3636 1,742 2259 2,161 3082 4782 698 4578
Qatar H&—I 24546 25594 22,283 23,772 21,842 23511 24709 25914 25826 25641 24,877 21,327
M Kuwait g9 1—h 18,839 17,219 16,801 18202 17,887 17,872 16,874 16677 19570 16318 14,938 14,578
M Neutral zone* TRt 13,843 12,433 9527 8810 5640 4952 5240 4,541 417 4174 4118 4,245
B Other Middle East Z0thrhsR 11,799 14562 14058 7,857 7,117 739 4605 5833 5754 8015 6505 4923
Indonesia AV RRYT 12,255 10,391 9716 8871 7893 7646 6606 7,858 6419 4,193 5155 7,357
Other Southeast Asia ~ ZDHERFEF V7 6,865 6,232 5168 4,881 4015 4494 3343 4807 4062 2268 2258 5763
M Russia ov7 — 330 880 1,689 1,583 1736 3792 8423 8734 9629 15171 8,629
M Africa FIUH 1,777 4064 11,291 6253 9,965 10,056 9444 8132 5803 3370 298 5983
M Other Z 0t 11,856 7,948 8576 6515 2,011 3302 3,242 3584 3539 2698 3,091 3,456
Total Imports BASE 254,604 239,784 241,898 244,854 241,805 249,010 238,649 242,029 234,406 211,656 214,357 209,173

Source: “Handbook of Energy and Economics Statistics in Japan 2013”
* Saudi-Kuwaiti neutral zone

HE [ITR)LF— - RERETEE2013]
*HOITSET EOD T — NORDHILHE

LNG imports to Japan by supply country b EDOHIEEIRILNGE#HAE

(Thousand tons  Fb>/)
80,000 —

63,309

58,538 58,018 57,917

60,000— 54157 54421 55018

oo W I BN

(— S RN R B R R == === /)]’ R

83,183

70,562

Thousand tons ~ F h>/)

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
M Peru ~N)b— — — — — — — — — — — — 752
M Belgium ~NIVF— — — — — — — — — — — — 60
l Yemen AIXY — — — — — — — — — — 119 362
Russia ovr — — — — — — — — — 4,339 5,978 7,772
W Equatorial Guinea REF=7 — — — — — — — 561 1,174 1,345 294 2,124
M Norway JIoT— — — — — — — — 61 62 — — 343
W Egypt IVIh — — — — — 118 556 1,627 1,270 — 545 851
Nigeria FAITUT — — — — 112 — 165 1,020 1,820 233 756 3,337
Trinidad & Tobago ~NJZH—R- )T — — — 56 55 56 276 599 339 163 1M1 262
M Oman FY—= 123 681 867 1,656 1,104 1,101 2,864 3,699 3,064 2,785 2,661 4,227
Qatar nE—Ib 6,000 6,386 6,640 6,608 6,762 6,396 7,707 8,129 8,095 8,011 7,720 14,301
W Algeria 7L TUF — — — — — 56 184 948 491 60 — 112
Australia F—RKSUT 7,211 7,489 7,212 7,644 8,612 10,456 12,606 11,816 12,174 12,457 13,248 13,592
Malaysia N4 10,923 11,296 10,881 12,219 13,154 13,136 12,220 13,252 13,339 12,570 14,617 15,126
M Indonesia AV RRYT 18,123 16,444 17,522 17,490 15,545 13,813 13,951 13,605 13,949 12,746 12,930 7,906
W UAE 7S IEREER 4,802 4,853 4,633 5,256 5,107 5,371 5,262 5,571 5,549 5,092 5,085 5,638
M Brunei TIbxrA 5,715 6,004 6,011 6,367 6,357 6,165 6,393 6,641 6,110 5,988 5,940 6,176
W uUSs. FAUR 1,260 1,266 1,253 1,242 1,210 1,250 1,127 776 699 563 557 242
Total Imports BASE 54,157 54,421 55,018 58538 58,018 57,917 63,309 68306 68,135 66,354 70,562 83,183

Source: “Handbook of Energy and Economics Statistics in Japan 2013”

HE [TR)LF— - #RIEREER2013]
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Market Data

Market Data (Japan)

N—=TYbhTF—=Y

N—=TY NT—H @x)

LNG consumption by sector (Japan) LNGDRELRHERE (H75)

(Thousand tons  F )

80,000 — NA.
60,000— 54,500
40,000 —
20,000 —
07
(Thousand tons  F ~>/)
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
M Industrial fuels T4 667 N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A.
W City gas AR 15,989 15,084 16,647 17,625 18,878 20,539 23,288 24,697 24,148 23,847 25,321 26,105
M Electric power =l 37,844 38,175 37,914 39,063 37,170 34,640 38,177 42,105 41,034 40,889 42,392 53,560
Total a5t 54,500 N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A.
Imports BMAS 54,157 54,421 55,018 58,538 58,018 57,917 63,309 68,306 68,135 66,354 70,562 83,183

Source: “Handbook of Energy and Economics Statistics in Japan 2013"

HE: [TRILF— - BB EE2013)

Breakdown of city gas production, purchases in Japan by raw material source
FRRBIBHHREE -BAE (— I A5=55) (HA)

(10%kcal)
500,000 —
400,000 — ey 0N 872 370566 357,058 35161 369497 37712
289,791 !
300000~ 53475 257,426 272205
200,000 —
100,000 —
07
(109 keal)
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
B Others Z At 7 8 8 8 8 1A 12 9 9 9 13 18
B Natural gas KA 14,581 14,808 16,191 17,416 18,303 20,455 23,299 29,513 28,932 27,518 27,246 27,273
B NG LNG 206,467 213,203 234,632 248,616 268,043 293,738 312,684 328,723 316,815 312,619 329,706 336,989
Coal-based gas ARRAX 2,287 1,855 1,882 1,363 653 476 344 136 6 — — —
B Crude oil-based gas BRI 30,130 27,552 26,493 22,388 20,862 18,333 12,413 12,185 11,296 11,465 12,533 13,432
Total a5t 253,472 257,426 279,205 289,791 307,869 333,014 348,752 370,566 357,058 351,611 369,497 377,712
Source: “Handbook of Energy and Economics Statistics in Japan 2013" HE [TR)LF— - AR EE2013]
Gas sales volume by sector (Japan) F&BIAZRERFTE (H4)
(10%kcal)
400,000 —
ase 3619 ool 345050 338375 352810 391U
_ 286,146 301,382
300,000 250,173 254,056 274,338
200,000 —
100,000 —
07
(10° keal)
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
W Others ZDAth 21,206 21,834 23,924 24,494 26,784 28,589 27,602 29,267 28,520 28,857 31,253 29,696
W Industrial TR 93,443 97,626 110,229 120,303 132,852 147,808 164,515 181,522 172,468 167,069 176,281 186,709
B Commercial [EE 3] 40,612 41,042 43,458 44,285 47,115 48,919 47,853 49,444 47,604 46,161 47,386 44,797
B Residential REEF 94,912 93,554 96,727 97,064 94,631 99,275 97,650 98,728 96,458 96,287 97,889 97,914
Total it 250,173 254,056 274,338 286,146 301,382 324,592 337,619 358,961 345,050 338,375 352,810 359,117

Source: “Handbook of Energy and Economics Statistics in Japan 2013”

HE: [TR)LF— - #REREER2013)
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Index Data 1 EIETF—%

Profitability Indices (Consolidated) UNERMEIEIR i)

(¥ million B7H)
Years ended March 31 3ANBICKRT UcEEFE 2007 2008 2009 2010 2011 2012 2013
Net sales b= 969,712 1,202,965 1,076,164 840,427 943,080 1,186,731 1,216,533
Crude oil JFH 607,400 783,465 650,352 486,920 557,910 726,222 788,135
Natural gas KADA 332,937 391,090 398,266 326,412 356,247 429,065 397,766
Other ZOAth 29,375 28,409 27,545 27,094 28,921 31,443 30,631
Cost of sales Fo LR 343,794 390,554 319,038 298,167 334,833 395,442 426,326
Gross profit Gl ik 625,918 812,410 757,126 542,259 608,247 791,288 790,206
Operating income l=E S0k 559,077 714,211 663,266 461,667 529,742 709,357 693,447
Net income R R 165,091 173,245 145,062 107,210 128,699 194,000 182,961
EBIDAX* EBIDAX* 321,787 382,649 275,865 242,539 274,929 362,595 350,900
Gross margin Fo LEfeRIE R 64.5% 67.5% 70.4% 64.5% 64.5% 66.7% 65.0%
Operating margin T LEEEATHE 57.7% 59.4% 61.6% 54.9% 56.2% 59.8% 57.0%
Net margin o EE BRI 17.0% 14.4% 13.5% 12.8% 13.6% 16.3% 15.0%
* Earnings before interest, depreciation and amortization, and exploration * FIALY - BA) - IRIDEATH I
Netsales 5L Cost of sales 55 LR (i Gross profit, Gross margin
5 F R, 5 S RAEE
(¥ million &) (¥ million BE7M) (¥ million BE7M) (%)
1,500,000 — 500,000 — 1,000,000 — —100
1,216,533
1,202,965 1,186,731 426326 812,410
1,200,000— 8409, 1,076,164 FYRYERE Vi 400,000 — 330554 395402 800,000 — 757,126 )
969,712 943,080 343,794 319,038 334,833 625,918
840,427 33 298,167
900,000 — " 300,000 — 600,000 — — 60
600,000 — 200,000 — 400,000 — — 40
300,000 —  (Zx10] 100,000 — 200,000 — — 20
0— 0— -0

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3
Other ZDfth

I Natural gas  RAAR

M Crudeoil 5

Operating income, Operating margin
EXMR. T LRERMRE

(¥ million &73F) (%)
800,000— —80
74211
663,266 6347

529,742 XA
" 549%  962%

600,000 — —60
61.6%

400,000 — —40

200,000 — —20

0— -0

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3
M Operating income  EZF 3
Operating margin - 75 L& E3FaE%

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3

Net income, Net margin
LEAFE R, 55 LS L BRI I R

(¥ million EAM)
200,000 — 194,000
173,245 182,961
165,091
150,000 — 145,062
128,699

107,210

100,000 — I
50,000 —

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3
M Netincome HEAfGRIzE
Net margin 55 LS HAfEF R

(%)
—40

—30

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3
W Gross profit 75 _E#aF%
Gross margin  55_EE AR

EBIDAX

EBIDAX(FIAL - (&3] - $RILE I F 25)
(¥ million &EAM)

400,000 — 382,649

362,595350,900
321,787

300,000 — 275,865 274,929

242,539

200,000 —

100,000 —

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3

¢ EBIDAX = Net income + Minority interests + Deferred tax + (1 — Tax rate) x (Interest
expense — Interest income) + Exchange profit and loss + Depreciation and amortization +
Amortization of goodwill + Recovery of recoverable accounts under production sharing
(capital expenditures) + Exploration expenses + Provision for exploration projects +
Provision for allowance for recoverable accounts under production sharing

 Gross margin = Gross profit / Net sales
¢ Operating margin = Operating income / Net sales
o Net margin = Net income / Net sales

 EBIDAX (FURALY - EAD - BRERER A7) = SR + DB TR HEARSHBE+
(1 —=WHE) X EIFIR-REAR) + AEEERE +EMEDNE +ONABNE+
EEYDIREE (BASH) OORER +RILE + RILE XS I HEFRAR + EEYEIN
ENTES IR

o T L EHAIEE =75 LR T LS

e LBEXRMBE=EFNR TLS
o So_E BRI R = AR T ES
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Index Data EEF—4%

Efficiency Indices Consolidated) ZNZEMEIEER caie) Productivity Indices (Consolidated) ZEBEEMEIRIR ca)

Years ended March 31 3A31BICRT UcEREFE 2007 2008 2009 2010 2011 2012 2013 (¥ million B5AM)
Total assets turnover (Times) &L X () 0.64 0.70 0.60 0.44 0.40 0.41 0.36 Years ended March 31 3A31BICET UIcBEEE 2007 2008 2009 2010 2011 2012 2013
Net assets turnover (Times) fUEEE CIER R (E) 0.99 1.04 0.83 0.59 0.53 0.54 0.49 Number of employees (End of the fiscal year) ~ BASRREEEH (N) 1,672 1,724 1,814 1,870 1,854 2,146 2,455
Return on equity (ROE) HREEAFZRE (ROE) 17.7% 15.8% 11.9% 8.1% 7.6% 9.3% 7.9% Net sales per employee EB—ANHEhT LR 583 708 608 456 506 593 528
Net return on average capital 3325 R (2 o 0 0 0 0 0 0 Operating income per employee RERE—AHCDEFR & 336 421 375 251 284 354 301
employed (Net ROACE) FRBRAATEE (> FROACE) 204% 214% 14.6% 10:5% 108% 16.0% 11.2% Ordinary income per employee REBE— AL REFR 352 404 348 240 273 383 312
Return on assets (ROA) #EEEF @ E (ROA) 10.9% 10.1% 8.1% 5.7% 5.5% 6.8% 5.5% Net income per employee AEEB— A\HC D L HEA) o 99 102 82 58 69 97 79
=3
o
%
Total assets turnover Net assets turnover Return on equity (ROE) Number of employees Net sales per employee Operating income per employee g
-~ — s - . e = -t . = 5
REEDERXR S EREGRR HEEXFZEE (ROE) (End of the fiscal year) eEE—ANLUhELS REE— ALY EENE &
P = o
(Times &) (Times 1) (%) HRMEREH %
1.0— 15— 25— (Employees A) (¥ million BEAM) (¥ million EAM) \IL[
2,600 — 800 — 500 —
! Ry
0.8— 20— 708
: 17.7% a1
15.8% 400 —
10— 1,870 1,854 _
06— 0.70 0o 104 15— 1 1672 1724 1814 600 336
0.64 : 11.9% :
0.60 0.83 300 —
04— 10— 1,300 — 400 —
0.44 0.41 05— '
0.40 : 036 : 0.59 9.3% 200 —
. 053 034 049 . 81% g 19%
650 — 200 —
100 —
0— 0— 0—
2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 0— 0— 0—

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3

09

Net ROACE Return on assets (ROA) Ordinary income per employee Net income per employee
AR EARFEE (XY FROACE) REENEE (ROA) MESE—ALOBRENE HERE—AHO LAMAE
(¥ million BE7HM) (¥ million BAM)
(%) (%) 500 — 120 —
30— 20— 99 102 97
400 —
352 90 —
U— o 21.4%
20.4% 15— 300 —
18— 16.0% 60—
10— 200 —
11.2% 109% oo
12— 14.6% : 30—
8.1% 100 —
105% 10.8% 5 6.8%
6— 57% 55% 5.5%
0— 0—
0 0— 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3

o Total assets turnover = Net sales / Average of total assets at the beginning and end of the
fiscal year

o Net assets turnover = Net sales / Average of net assets at the beginning and end of the
fiscal year

¢ ROE = Net income / Average of net assets excluding minority interests* at the beginning
and end of the fiscal year

¢ Net ROACE = (Net income + Minority interests + (Interest expense — Interest income) X
(1 - Tax rate)) / Average of sum of net assets and net debt* at the beginning and end of
the fiscal year

¢ ROA = Netincome / Average of total assets at the beginning and end of the fiscal year

* See page 11

‘ INPEX CORPORATION Fact Book 2013

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3

e HEEDERE=T L8 HERRTOREE

o MBEEDHRE=T L5 HEHRRTONEE

o REEAFEE (ROE) = HHHF &/ B E A * DHE EHRDF BB

HIEAMEARFEE (R Y b ROACE) = (HAFIA &+ MMM TR+ GUHLFIR -
FHAR) X (1 -=HtR)) MEELROHENFaE* OG5 OHE SHMROFHE

o FREEFT R (ROA) = HHEEA G/ TR T O EE

FNAR=IZECBRIEE W,

* Net sales per employee = Net sales / Average number of employees at the beginning and
end of the fiscal year

 Operating income per employee = Operating income / Average number of employees at
the beginning and end of the fiscal year

* Ordinary income per employee = Ordinary income / Average number of employees at the
beginning and end of the fiscal year

¢ Netincome per employee = Net income / Average number of employees at the beginning
and end of the fiscal year

e EEB—ANHDTLEE=T LS MEHRTOREEY

o RHEB—AZCDEXRATE=EFNR HEHRTOEREH

o EXE—AZCOREH =BG MERTOEREH

o MEERE— NS D SRR = LA B R TR EH

ERERREFaSRISt 770y 02013
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Index Data EEF—4%

Stability Indices (Consolidated) BEMEIEIR cate)

(¥ million BAM)
Years ended March 31 3B31BICKT U EEEE 2007 2008 2009 2010 2011 2012 2013
Total assets EE 1,608,106 1,807,900 1,768,044 2,013,778 2,680,379 3,066,397 3,616,158
Net assets excluding minority interests BoEAR 1,028,894 1,157,370 1,271,122 1,387,499 1,996,888 2,179,251 2,481,292
Interest-bearing debt aHFam 248,969 194,087 164,246 240,382 273,147 318,774 475,468
Net debt ftaflras (169,664) (328,351) (324,108) (349,211) (688,806) (874,116) (815,306)
Equity ratio Bo&EARLE 64.0% 64.0% 71.9% 68.9% 74.5% 71.1% 68.6%
Current ratio BN 178% 174% 200% 216% 194% 247% 267%
Fixed ratio BEE 110% 107% 107% 110% 110% 99% 101%
D/E ratio afEtE 24.2% 16.8% 12.9% 17.3% 13.7% 14.6% 19.2%
Interest-bearing debt / Total capital employed B FEE ERAKELR 18.7% 13.5% 10.8% 13.9% 11.5% 12.1% 15.1%
Net debt / Net total capital employed WEHNFafE fMERKRER (18.6%) (36.1%) (31.2%) (30.6%) (48.9%) (60.7%) (43.9%)
Total assets Net assets excluding minority Interest-bearing debt, D/E ratio
waEE interests, Equity ratio BHTFAE AELE
BCEAR BCEXRLE
(¥ million EAM) (¥ million &7M) (%) (¥ million BAM) (%)
4,000,000 — 2,500,000 — 21292100 500,000 475,468 —40
3,616,158 2,179,251
1,996,888
2,000,000 —
3,000,000 — . 12'2‘387‘499 — 90 375000 ~30
1157370 Urh
2013778 1,500,000 — 1,028,894 273,147
2,000,000 V07500 168 0 oy : — 60 250000 — 248389195 0g; 240382 —20
! ! LU0
1:608,106 1,000,000 — 164,246 n
17.3%
1,000,000 — — 30 125,000 — —10
500,000 —
0— 0— -0 0— -0
2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3
I Net assets excluding minority interests ES&EA M Interest-bearing debt  HFIF&E
Equity ratio BSEARHE D/Eratio BftLE
Current ratio Fixed ratio Net debt, Net debt /
TENEEER ElE b3 Net total capital employed
HENFARE
HENTFAE/ERKES
(%) (%) (¥ million BE7M) (%)
300— 200 — 250,000 — -2
% 169,664 -328,351 324,108 349211 688806 874116 815306
247% 150 —
200 216% 110% 110%  110%
200% ° 1oa% ° 107% 107% ° " a0 101% -250000— —-20
178% 1749 100 — -18.6%
-312%
~500,000 — 3619 . — -40
100— 36.1% -30.6% L
50 — -48.9%
750,000 — H — 60
-60.7% —43.9%
0— 0— ~1,000,000 — —-80
2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2007/3 2008/3 2009/3 2010/3 2011/3 201273 201373 2007/3 2008/3 2009/3 2010/3 2011/3 201273 201373
B Netdebt fERIFERE
Net debt / Net total capital employed
WENFaE / fERkExR
* Net assets excluding minority interests = Net assets — Minority interests BE - DEKRERD

o Interest-bearing debt = Short-term loans + Long-term debt
¢ Net debt = Interest-bearing debt — Cash and cash equivalents

determinable value — Long-term time deposits

¢ Equity ratio = Net assets excluding minority interests / Total assets

¢ Current ratio = Current assets / Current liabilities
o Fixed ratio = Fixed assets / Net assets excluding minority intere:

¢ D/E ratio = Interest-bearing debt / Net assets excluding minority interests
o Interest-bearing debt / Total capital employed = Interest-bearing debt / (Net assets

+ Interest-bearing debt)

- Time deposits —
Certificate of deposits — Public and corporate bonds and other debt securities with

cBFRE=EHEAZ+RIGBAE

B TFERRE=FMNT

BR-RENOREEEY -REAEYNOERRE —

REFFYNOREMRE - BE - 5 HE - 4ESF Bf0H200) -RERSE

cHEEALR=ECELR HEE

BEELER=EEEE B
sts cBfEER=FFaE
cBHIFREMERRER
« HERFRE/FERE

* Net debt / Net total capital employed = Net debt / (Net assets + Net debt)
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CRELE=RBERE REERE

CER

EI=1=£3

=6fFaE/ WEE+ENFER
BER={ANFaR (MEE+HIENFER)

Performance Indices (Consolidated) X B IBIZE =)

(Yen F)
Years ended March 31 3E31AICKT UeEEEE 2007 2008 2009 2010 2011 2012 2013
Earnings per share (EPS) — kT D HERAER S (EPS) 70,423.45 73,510.14 61,601.60 45,553.56 40,832.40 53,137.93 50,114.22
Net assets exduding minortty — e DRI 436,467.92  491,168.09  540,100.10  589,548.88 54695890  596,908.99  679,639.63
interests per share
Cash flow per share —#%HebFvya - TJ0— 98,957 154,447 97,820 102,559 86,961 87,839 69,119
Cash dividends per share —HRHEe DR AT 7,000 7,500 8,000 5,500 6,000 7,000 7,000
Price earnings ratio (PER) (Times) FRAMUNZR R (PER) (£5) 14.5 15.1 1.1 15.1 15.5 10.5 10.0
Price book-value ratio (PBR) (Times) ~ #k i E {55 (PBR) (%) 23 1.3 1.2 1.2 0.9 0.7
Price cash flow ratio (PCFR) (Times) ~ #kffiFF+ w2 - 7O—&3 (PCFR) (%) 10.3 7.2 7.0 6.7 7.3 6.4 7.2
Payout ratio fic =41 9.9% 10.2% 13.0% 12.1% 14.7% 13.2% 14.0%
Earnings per share (EPS) Cash dividends per share Price earnings ratio (PER)
— k& b L EAHEFIZE (EPS) —HRYhiYyE HEfEIN & (PER)
(Yen M) (Yen F) (Times &)
100,000 — 10,000 — 30—
80,000 — 73,510.14 8,000 —
70,423.45 7,000 7,000
61,601.60 20—
60,000 — 53,137.93 01142 6,000 — 15 151 151 155
40,000 — 4,000 — i 105 4g0
10—
20,000 — 2,000 —
0— 0— 0—

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3

Price book-value ratio (PBR) Price cash flow ratio (PCFR) Payout ratio
R Aifl 476 5 2= 5 =R (PBR) ¥ va - 70—%%E (PCFR) fo itk

(Times  f5) (Times  f&) (%)

4— 20— 20—

14.7%
3— g 140
2323 130% 4 19, S
103 9.9% 10.2%
2— 10— 10—
13 12 1 12 6.7 13 64 72
09
1— 0.7
0— 0— 0—

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3

 EPS = Net income / Average number of shares during the fiscal year

¢ Net assets excluding minority interests per share = Net assets excluding minority
interests / Number of shares issued at the end of the fiscal year

o Cash flow per share = Cash flow from operating activities / Average number of shares
during the fiscal year

® PER = Stock price (end of the fiscal year) / EPS

* PBR = Stock price (end of the fiscal year) / Net assets excluding minority interests
per share

® PCFR = Stock price (end of the fiscal year) / Cash flow per share

¢ Payout ratio = Cash dividends per share / EPS

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3

o — RO L HAREF I = L EARIRAE BRI U

o —HRYCOMEE =B ER HRAETERIH

o —KREEDF vy - TO—=BFFvvIa JTO— AP FOKRILE
o BRAMIN SR = BASR KA, — MR/ D L BARER

o PRAEFEE EE S 3R = BRIl — MRS c DRI

o thfliF vy 2o - TO—ER=HKKM—#HcbFryva - TJ0O—
o EoMm = —KECDERYE— KB D LR
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Index Data EIETF—%

Reserves / Production Indices (Consolidated) IBEE « £EEIBIE s

Years ended March 31 3E318ICHET UcBEFE 2007 2008 2009 2010 2011 2012 2013
Net proved reserves (MM boe) mREHE (FheEE /(L) 1,770 1,645 1,598 1,475 1,308 2,432 2,188
Net probable reserves (MM boe) HEEEE FRRiRgEaR/\Ub) 1,959 2,721 3,176 2,929 2,818 1,823 1,907
Net production (Thousand boe/day) HER (FBRET/LIL/B) 418 423 405 405 423 426 408
Reserves to production ratio (Years) B EREH (F)
Proved reserves FIEEE 11.6 10.7 10.8 10.0 8.5 15.6 14.7
Proved reserves + Probable reserves HESR + HTEIE R B 24.5 28.2 32.3 29.8 26.7 27.4 27.5
Reserve replacement ratio (3-year average, %) YY—27 -UTJLU—ZXU b -UYF GEFEH %)  293% 122% 61% 35% 25% 282% 255%
Average expenses per boe produced (U.S.$)  FURIRE1/(LILHZDDFH IR b CK L)
Production cost E£EIX B 8.5 10.2 12.4 11.2 1.4 16.4 17.9
Production cost (Excluding royalty) EEIR M (OAPILT 1 ZBR<) 4.2 5.0 6.3 6.8 6.2 7.9 9.0
Selling, general and administrative expenses ~ BRFTENRU—REEE 1.7 1.6 2.5 2.7 2.6 33 3.7
Finding and development cost per boe FORIRE 1/ \UILETe D OFREL - FFE
(3-year average, U.S.9) GBEFH. K RL) 69 17:5 283 >4 786 63 2
Exploration success ratio (3-year average, %)  ERIERINE FF1. %) 32.8% 57.9% 56.3% 64.5% 46.8% 50.6% 45.0%

Net proved reserves,
Net probable reserves
ERERE HEERE

(MM boe  EHHBEE/ (LIL)
5,000 — 4,774
4366 (3176 4404

4126 4256 4005
4,000— 3,78 &M 2 3

2818

1,959

3,000 —

2,000 —

1,000 —

0 —
2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3
Net probable reserves  #EIREE 2
M Net proved reserves  FEERIERLE

Average expenses per boe produced
(Production cost, Selling, general and
administrative expenses)
FHBaE1/LIILYEDDOFYIR b
(FEIX M RFBERV—REEH)
(US$ KBIL)
20—

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 201313
O Production cost  4EIR k

Production cost (Excluding royalty)
EEIRN (OAPILT 1 ZBRS)

Selling, general and administrative expenses
fRTERU—REER

Reserves to production ratio
(Proved reserves, Proved reserves + Probable
reserves)

Reserve replacement ratio
(3-year average, %)
YHF—=T UTL—ZAAY k- LIH

AHREH FRRIERE. R +HETIERS) (BEF9, %)
(Years #F) (%)
0
40— 300 293% 282%
13 255%
) 298
30— 267 214 215
245 200 —
20—
100 — 122%
o 156 147 ° N 61%
16 107 108 9
100 o 35% 5oo,
0— 0—

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3

O Proved reserves + Probable reserves
R+ IR E

Proved reserves  FESRIZELE

Finding and development cost per boe
(3-year average, U.S.9)

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3

Exploration success ratio
(3-year average, %)

FURIRE1/NL VST D DR - AR E ERIBRUINER 3F 19, %)
BFFH. KRIL)

US$ KRL) (%)

78.6
80 — 80 —
64.5%
60 — 60— 57.9%
50.6%
55.4 56.3% 45.0%
40— 40 — 46.8%
32.8%
20— 175 7283 o
1.2
6.9 63
0— 0—

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3

* Reserves to production ratio (Years) = Reserves as of the end of the fiscal year / Production
in the fiscal year

 Reserve replacement ratio = Proved reserves increase including acquisition / Production

¢ Finding and development cost per boe = The sum of total costs incurred for exploration
and development of oil and gas fields and total costs incurred for acquisitions / The sum
of proved reserve extensions, acquisitions and revisions

o Exploration success ratio = The number of net productive exploratory wells drilled / The
number of net exploratory wells drilled
Exploratory well: An exploratory well is a well drilled to find a new field, to find a new
reservoir in a field previously found to be productive of oil or gas in another reservoir or
to extend the limits of a known reservoir.

Please refer to the footnotes on page 19.
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o IREH(F)=PREHE/ HPLES

e US—T - UTU—=RAY b LA =HihOMRIE S EB N0/ HihEES

o FUBRIRE 1 JNLIVAEIZD ORI - R =R - D XHEORIE - BHFEE AR OERSD
NSBEADGEZ. ERIEREEMND CRULHIE

o AERIEM DR = S EMBEH BRI ARIC SO DRI A DE G
AREH FRT —ILRORR BBEEPERINTVD T 1 —IL RICHIT 2D
ITEREDRER. BIHID BREODILND DiESRZH 8 & UTIRHIH

1IR—IDFETBRBIEE WV,
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Comparison with Global E&P tHFRDAMEAR S E DLLE

Reserve replacement ratio (2010-2012 Average)
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Source: Most recent publicly available information

Note: Proved reserves increase including acquisition / Production. Reserves and

production volumes attributable to the equity-method affiliates are included
Reserves data as of December 31, 2012, except for INPEX (as of March 31, 2013)

Production data for the year ended December 31, 2012, except for INPEX (for the

year ended March 31, 2013).
Government-owned companies are not included.
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%

Source: Most recent publicly available information

Note: Reserve data as of December 31, 2012, except for INPEX (as of March 31, 2013), in
accordance with SEC regulations. Amounts attributable to equity-method affiliates
are included. Government-owned companies are not included. Oil includes
unconventional resources such as bitumen and synthetic crude. Santos does not
disclose proved reserves by products.
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Source: Most recent publicly available information
Note: Production data for the year ended December 31, 2012, except for INPEX (for the

year ended March 31, 2013). Production figures are in accordance with SEC
regulations. Amounts attributable to equity-method affiliates are included.
Government-owned companies are not included. Oil includes unconventional
resources such as bitumen and synthetic crude.
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Operating Data FX7—%

Main Projects in Production ER&EEHRT7OI I M—E Oil and Gas Reserves EEET—%
=: = 1 &
Prggiff:‘:iglrl*1 LPG production*! Gas production*' Proved reserves ﬁaﬂiﬂﬁi Crode ol (MDY G2 (Bcrrltefsﬁérﬁezzv\:m PATED
) ) (Thousand bbl/day)  (Thousand bbl/day) (MMcf/day) Asia & Eurasia Middle East & held by equity-
Field / Project name Contract type R4 e ! LPGEER*! HREEE Oceania (Europe &NIS) Africa method affiliates
$EXH - SHER Ealigd FLIL/H) FXLIL/H) @RS B Japan T 1597 this - Americas Subtotal B EER Total
Japan Minami-Nagaoka, etc Concession agreement B rer=7r (M- NISFEED 7707 KM A it att
B4 HEM i FIEZH (0> 2w S 3 ~/2H) 4 134 Cr%d;ﬁoﬂ nga]S C%d%ow\ ngaxs Cr%(i;&ow\ j(;axs ert%dﬂeﬂowl jGjaXs Cr%dﬂeﬂowl jGjaXs ert%dﬂeﬂowl 763315 ert%dﬂeﬂowl 763315 c%d%on 763315
Mahakam / Attaka Production sharing contract As of March 31, 2007 20074 3A31HFF R 21 845 106 2,398 203 — 523 — — 93 853 3,336 286 446 1,139 3,782
3 - 72 12 1,393 Extensions and discoveries IRROFER — — 20 — 29 — = = 1 — 50 — — — 50 —
NIALR-FINI= b EED SR Acquisitions and sales BINKRUTEH — — 0 1 — — — — — 40 0 4 0 3 0 44
) . Revisions of previous estimates HIFEERED 0 (0) 0 (77) (5 — 5 — — 1 (10) (75 (4) (8 (14  (83)
Inc\Ion“esui South Natqna Sea Block B Production sharing contract 40 15 374 Interim production RS () (59 (13) (309)  (20) _ Bo)  — 0 (29 (64 (397) (23) _ 88) (397)
1y rxvr B ho7iEB EED K As of March 31, 2008 20084383108 M 20 78 112 2014 207 — 489 — 1 106 829 2905 250 440 1,088 3,346
) ) Extensions and discoveries IRRUFER — — 0 — — — = = — — 0 = 2 — [
Berau Block Production sharing contract 5 _ 893 Acquisitions and sales BINRUFEH — — — — (1) — — — 6 5 (6) 5 — — (6) 5
IO EEDSRN Revisions of previous estimates  RIEFEE %S 0 (4 28 217 25 — B — () 78 49 281 (1) 65 48 346
Interim production Hich4EES (1) (60) (16) (307) (9) — (30) — (1) (300 (57) (397) (23) — (81) (397)
WA-35-L (Van Gogh) Concession agreement 16 _ _ As of March 31, 2009 20094F 38318 R 18 713 124 1,923 211 — 457 = 5 159 815 2,795 233 505 1,048 3,300
Australia WA-35-L(TJ 7> Jwik) FIIERH (D> w3 V) : B — A
- INPEX CORPORATION and consolidated subsidiaries Ef&ENREHD
F—ARSUT WA-43-L (Ravensworth) Concession agreement As of March 31, 2009 2009%3A31HE = 18 713 124 1923 211 — 457  — 5 159 815 2,795
WA-43-L(SRYZT—2) FHEDH (OB w Y 3 EK) 16 - - Extensions and discoveries IRMUFER — — 5 = — — = = — — 5 —
Acquisitions and sales BIRRUTEAD — — = = — — — — — — — —
: : - Revisions of previous estimates BIFERED 0 0 (1) 45 6 — 3 — 1 62 9 107
The Timor Sea Joint Petroleum jﬁgﬁg;g E)Bfﬁj %”ia;)/) zé‘g:;;"’; ;\']“a””g contract 48 29 501 Interim production ey ] M Gn 07 619 () — @) — @ 62 (57)  (408)
Development Area (JPDA)*2 -t As of March 31, 2010 2010638318 = 16 656 11 1,649 207 — 433 — 4 190 771 2,495
FE-IUiE ) . . Interest in reserves held by equity-method affiliates 5705 @R ER S
HEEHBR 2 jgg:gg:] 82 Eit,;rz) zg:jfg; ;;ar‘”g contract 32 - - As of March 31, 2009 2009383188  — — 2 505 — — 26 — 6 | 233 505 e}
- Extensions and discoveries IRRUFER — — = — — — — — — — — — ®
Azerbaijan ACG Production sharing contract 652 _ _ Qg\?;g:si%?spigvdioﬁisstimates igg%gi : : 6) (5) : : E) : H) 6) E) (5) %
e AT EED SN Interim production HrEER - - 0 - — — @) — 0 O 22 () o
. . . . As of March 31, 2010 2010638318 = — — 1 475 — — 203 = 4 0 209 475 g*
ADMA Concession agreement Nondisclosure  Nondisclosure  Nondisclosure As of March 31, 2010 2010 3831BES 16 65 112 2124 207 — 6% — 8 190 980 2,970
UAE FIEZH) (D> v Y 3 8H) FEBRR FEBATR FEBATR . A 4t
PSS EEE INPEX CORPORATION and consolidated subsidiaries Ef&ENRAHD HE
ABK Concession agreement Nondisclosure Nondisclosure Nondisclosure As of March 31, 2910 : 2010@3%?1 BB R 16 656 111 1,649 207 — 433 — 4 190 771 2,495 Ti
FIHERH (Dt w Y 3 V) JEBER JERIR JERITR Extensions and discoveries MERROFER — — = = — — = = — — = = &
Acquisitions and sales BINRUFEH — — (6) (37) 7 — = = B — (Y]
D.R. Congo Offshore D.R. Congo Concession agreement Revisions of previous estimates BIFEERED 0 — 4 (100) 6 — 3 — 0 2 8 (98)
IV IR EHAE Dl A (D2 S 32K 14 - - Interim production BPEER () (6) (4 (305 (10 — @) — () (0 (63) (380)
As of March 31, 2011 2013318 R 15 611 85 1,208 210 — 404 - 0 162 715 1,980
Angola Production sharing contract Interest in reserves held by equity-method affiliates #5505 ERABER T
75 Block 14 KLy 554 148 - - As of March 31,2010 20104F3A3188R - - 145 — — 203 — 4 0 209 475
Extensions and discoveries HRRUFER — — = = — — — — — — — —
Ship Shoal 72, Main Pass 118, Acqglswtlons anq sales : %ﬂi&?%ﬁi — — = = — — 0 — — — 0 —
us. West Cameron 401 /402, Louisiana SL 20183 Concession agreement 1 _ » Iﬁ\g:?ﬂm g(ﬂi\é;g:s estimates ;iiggﬁ - (g) (;g) - (2(;3 = ((2)) (8) (2(21; (;?)
7AYD ¥V T 3T2 XA LIRS, fitess (> ey 3 2240 As of Mach 31, 2011 201143531585 — — 2 40 = — 119 — 3 0 184 471
DITARF P AOTA01/402. LA F77F 5L 20183 As of March 31, 2011 201143831815 15 611 8 1,678 210 — 583 — 3 162 899 2,451
Horn River, shale gas project 4 . . . INPEX CORPORATION and consolidated subsidiaries sE#&ExiSattsy
;a;a;.a K= U ) (it ;féﬁf%"g;ajgﬁejmjgﬁn “ g‘%‘il_\sdosure ;‘;}%‘?dosure ;‘;g‘?dosure As of March 31, 2011 20114 3531ABS 15 611 8 1208 210 — 404 — 0 162 715 1,980
U T — VA RIEX - = ' PR Extensions and discoveries HRRUER — — 190 57364 — e —— 190 5,364
Acquisitions and sales BINROTA — — — — — — (2) — — — (2) —
Venezuela Copa Macoya / Guarico Oriental Joint venture agreement 1 _ 64 Revisions of previous estimates ~ BIFEZEIEES) 2 87 2181 (13 — 1 = 0 59 (7 327
RRAIS IRV - OFUIAUTIVEI Y34y MYF v —3H Interim production HchEES (M @n (23 (43 @9 — 61 — 0)  (26) (64) (316)
As of March 31, 2012 20124F3831HFF = 16 651 255 6,509 188 — 371 = 0 195 831 7,354
Brazil Frade Block*3 Concession agreement Interest in reserves held by equity-method affiliates oA EABEERTLS
JIS5IIL IS_3*3 FIERH (Dt v S 3 H) - - As of March 31, 2011 20114 3A318KR — — 2470 — — 179 = 3 0 184 471
Extensions and discoveries HRRUFER — — = = — — = = — — = =
*1 All field base and average of the year ended March 31, 2013 *1 2IERN—2R, 2013E3F T Acquisitions and sales %W&?ﬁéﬂ\ - = - - - - - - = -
* : : ; * e e nterim production H = — — — — —
3 Production temporarily suspended during the year ended March 31, 2013 3 2013F3A MR EEZ—REL As of March 31, 2012 301253831 DB A - - > 139 — — 7 — ] 0 150 139
As of March 31, 2012 20124 3A318KR 16 651 257 6,947 188 — 518 = 1 195 981 7,793
INPEX CORPORATION and consolidated subsidiaries &Ef&ESRatts
As of March 31, 2012 20124F3831HIFR 16 651 255 6,509 188 — 371 = 0 195 831 7,354
Extensions and discoveries IRRUFER — — = = — — — — — 63 — 63
Acquisitions and sales BINRUFEH — — (24)  (698) — — — — 9 7 (15)  (691)
Revisions of previous estimates BIFERED 0 7 (1) (92) 4 42 23 — (0) 55 26 12
Interim production HhEES M @9 @) 12 9 - @) — (0) (24) (63) (284)
As of March 31, 2013 2013 3H31HF = 15 609 208 5,507 183 42 363 = 9 296 779 6,454
Interest in reserves held by equity-method affiliates A ERAEERT D
As of March 31, 2012 2012 3A318K= — — 2 439 — — 147 = 1 0 150 439
Extensions and discoveries HRRUFER — — 0 " — — — — — 0 "
Acquisitions and sales BINROTEA — — — — — — 10 — — — 10 —
Revisions of previous estimates BIFEERED — — 0 (116) — — 12 — 5 0 17 (116)
Interim production Hich4EES — — 0) (19 — — (27) — — — (27)  (19)
As of March 31, 2013 201338315 R — — 3 314 — — 142 = 6 0 151 315
As of March 31, 2013 2013 3A318K = 15 609 211 5821 183 42 505 = 15 297 929 6,768
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Oil and Gas Reserves 1B@&E27—%

Proved developed reserves HERFRFIERE

Crude oil (MMDbbl) Gas (Bcf) B (B75/\LIL) AR (H1Ecf)
Interest in reserves

Eurasia Middle East & held by equity-
Asia & Oceania  (Europe & NIS) Africa method affiliates
Japan I - 1-5v7 R - Americas Subtotal BOEER Total
=k Ter=7 (B - NISEEE) 7IUA KM IVEE @Rt A&t
Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas

M AR M AR 5 AR M AR M HR M HR Fh HR M HR
As of March 31, 2007 2007438318 = 20 783 65 1,270 46 — 522 = — 81 653 2,134 277 — 929 2,134
As of March 31, 2008 2008 3H318K = 18 724 69 1,213 20 — 488 = 1 70 596 2,007 250 — 845 2,007
As of March 31, 2009 200938318 R 17 668 75 989 38 — 454 = 5 142 589 1,799 226 — 814 1,799
INPEX CORPORATION and consolidated subsidiaries EfERRA4 5
As of March 31, 2010 20104F3F31H R 16 656 79 1,212 36 — 433 — 4 190 568 2,058
Interest in reserves held by equity-method affiliates &9 /AEREERHE D
As of March 31, 2010 2010F38318K =R — — 1 314 — — 203 — 3 0 207 314
INPEX CORPORATION and consolidated subsidiaries E#ER R4
As of March 31, 2011 2014 3A318HRR 15 611 69 986 35 — 404 — 0 161 523 1,757
Interest in reserves held by equity-method affiliates #:9/AEREERH D
As of March 31, 2011 201ME3A31HER — — 2 470 — — 179 — 2 0 183 471
INPEX CORPORATION and consolidated subsidiaries Ef&ENSREH 5
As of March 31, 2012 2012F38318KR 16 651 48 776 37 — 371 — 0 87 473 1,514
Interest in reserves held by equity-method affiliates #5535 ERBER
As of March 31, 2012 20124F3H31HB R - — 2 413 - — 147 = 1 0 150 413
INPEX CORPORATION and consolidated subsidiaries Ef&ENR A4S
As of March 31, 2013 2013F3H318” = 15 609 32 604 36 — 306 = — 162 390 1,375
Interest in reserves held by equity-method affiliates £ 3/EEABER L
As of March 31, 2013 2013F3H31HK =R — — 3 267 — — 126 — 6 0 135 267
* The amount of proved reserves expected to be recovered through existing wells with *ERIEFHEBDSE. BFEONHKUERZHALCEINT ST ENTEDE
existing equipment and operating methods
Proved undeveloped reserves E%*Eﬁ%gﬁ% Eurasia Middle East & Crude oil (MMbbl) Gas (Bcf)  E# (B3/\UIL) AR (+ch)
Asia & Oceania  (Europe & NIS) Africa
Japan FIT - 1—-35Y7 R - Americas Total
H& FETF=F (M- NISHEE) F7IUA KM a5t
Crudeoil Gas Crudeoil Gas Crudeol Gas Crudeoil Gas Crudeoil Gas Crudeoil  Gas
Ba AR Bm AR BB AR e AR Bm AR Bl AR
INPEX CORPORATION and consolidated subsidiaries iEfERNRA4 5
As of March 31, 2010 20104F3F31H R — — 31 437 172 — = = 0 — 203 437
Interest in reserves held by equity-method affiliates &9 /AEREERH D
As of March 31, 2010 20105 38318KR — — 0 161 — — = = 1 0 2 161
INPEX CORPORATION and consolidated subsidiaries E#ERHR A4 5
As of March 31, 2011 201MEF3A318RR — — 16 222 176 — = = 0 1 192 223
Interest in reserves held by equity-method affiliates &9 /AEBRRERH D
As of March 31, 2011 201MEFE3A318FR — — = B — — = = 1 0 1 0
INPEX CORPORATION and consolidated subsidiaries Ef&EN R4
As of March 31, 2012 2012438318k R — — 207 5732 152 — = = — 108 358 5,840
Interest in reserves held by equity-method affiliates #5535 EABER LS
As of March 31, 2012 20124F3H31HB R — — 0 250 — — = = — — 0 25
INPEX CORPORATION and consolidated subsidiaries Ef&ENR A4S
As of March 31, 2013 2013F3H318” = — — 176 4,904 147 42 57 = 9 134 389 5,079
Interest in reserves held by equity-method affiliates £ 53/EEABER L
As of March 31, 2013 2013F38318R = — — (0) 47 — — 16 — — — 16 47
= = 3 ¢ ] &
Probable reserves ?EIEiEEE Crude oil (MMbbl) Gas (Bcl?ntefsﬁérﬁezz#v\esuw) AR (HEch)
Eurasia Middle East & held by equity-
Asia & Oceania  (Europe & NIS) Africa method affiliates
Japan FIT - 1-—-5v7 R - Americas Subtotal BoEER Total
=S FEFZF (BN NISHEE) 7IUA KM NGt BER ast
Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas
i pADS o AP i pADS Fh AP i pADS O AP o PADS Eh PADS
As of March 31, 2007 2007438318 R 5 19 62 1,573 323 114 494 = — 70 883 1,953 726 142 1,610 2,095
As of March 31, 2008 2008 3H318K = 5 196 671 8,237 397 — 51 = 77 108 1,201 8,541 73 141 1,274 8,682
As of March 31, 2009 2009£F3831HFIR 3 133 626 9,092 730 - 127 = 1 108 1,487 9,333 116 109 1,603 9,442
As of March 31, 2010 2010 38318ER 3 133 645 8377 598 - 121 = 68 104 1,434 8,614 42 102 1,476 8,716
As of March 31, 2011 201MEF3A318FR 4 133 629 8224 540 — 114 = 72 104 1,358 8,461 35 93 1,393 8,554
As of March 31, 2012 20124F3H31HE R 3 114 155 5,748 347 — 102 = 86 87 693 5,949 41 89 734 6,038
As of March 31, 2013 2013F 38318 = 9 360 185 5723 347 87 85 = 94 24 720 6,194 49 81 769 6,275
Possible reserves %ﬁgiiﬁ% Crude oil (MMbbl) Gas (Bcf) it BERNUIL) AR (&)
Interest in reserves
Eurasia Middle East & held by equity-
Asia & Oceania  (Europe & NIS) Africa method affiliates
Japan FIT - 1-—-5v7 R - Americas Subtotal BoEER Total
LS AEFZ7 (BN NISEE) 7IUAH KM NGt BER ast
Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas
M HR M HR M pADS O PADS M pADS o PADS M pADS o PADS
As of March 31, 2010 2010538318 4 169 183 2,126 110 — 10 = 0 18 308 2,314 6 2 314 2,316
As of March 31, 2011 201143 A31HBG R 5 169 163 2,007 27 — 9 = 9 18 212 2,195 7 2 219 2,196
As of March 31, 2012 201243831HK R — — 98 2,653 2 — 5 = 3 38 108 2,691 6 2 115 2,692
As of March 31, 2013 201338318 2 64 88 2,381 3 — 2 = 11 38 106 2,483 14 73 120 2,556
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Standardized measure of discounted future net cash flows related to proved oil and gas reserves (¥ million &75F3)
ERIERECHTIEELSNCAEREICKZEROMF vy a - 7O0—0FI5| RESMME
Asia & Eurasia Middle East &
Oceania  (Europe & NIS) Africa
Total Japan FIT - d1—-5I7 R - Americas
=5 éJK FE7=7 (RM-NISEEE) 7JUAh KM
As of March 31, 2007 20074 3A31HER
INPEX CORPORATION and consolidated subsidiaries EENRR S
Future cash inflows NERFrvya -4 T0— 8,540,286 814,449 2,645,392 1,444,902 3,612,733 22,810
Future production and development costs TSRO R RO FRE (2,586,449) (143,763) (863,273) (425,072) (1,141,377) (12,964)
Future income tax expenses FERDEANEL (3,430,774) 121,435 (765,801) (232,138) (2,308,577) (2,823)
Future net cash flows 257D RMF vy a - TJO— 2,523,063 549,251 1,016,318 787,692 162,779 7,023
10% annual discount for estimated timing of cash flows ~ FRIEI51510% (1,239,469) (305,507) (386,207) (450,200) (95,905) (1,650)
Standardized measure of discounted future net cash EREESNITRIETTEIC K DFFRD
Tlows . . , ‘ v v - OO B iE 1,283,594 243,744 630,111 337,492 66,874 5,373
e e hesloge SendAICZed MEESIE sy BRI 63,534 — 37,916 — 2291 2,637
As of March 31, 2008 2008F3H31HEFFR
INPEX CORPORATION and consolidated subsidiaries EENREED
Future cash inflows MRFvYVY2 A2 T70— 10,784,073 879,942 3,055,125 2,030,128 4,792,848 26,030
Future production and development costs RO BRIl R OB FEE (2,693,818) (153,954) (751,518) (487,550) (1,279,902) (20,894)
Future income tax expenses TFRDEABL (4,882,340) (145,218)  (1,011,368) (384,543) (3,339,299) (1,912)
Future net cash flows IS IFIOR KA+ v v - TJ0O— 3,207,915 580,770 1,292,239 1,158,035 173,647 3,224
10% annual discount for estimated timing of cash flows ~ FRIEI515E10% (1,583,464) (310,255) (423,485) (765,939) (82,604) (1,181)
Standardized measure of discounted future net cash REESNICRIETTEIC L DT RD
Hows ‘ . . ‘ v v T - IO—DEIE HIEmE 1,624,451 270,515 868,754 392,096 91,043 2,043
Share of equity method investees standardized measure s i mamsm it 4 77,355 — 43219 — 18680 15456
As of March 31, 2009 2009331 B =
INPEX CORPORATION and consolidated subsidiaries EENRETD
Future cash inflows R*Fvva-A70— 5,089,166 666,124 1,547,449 788,338 2,034,401 52,854
Future production and development costs FEROE LR MROBEFREE (2,179,952) (141,203) (706,891) (425,575)  (876,844) (29,439)
Future income tax expenses FERDEANSL (1,704,618) (169,144) (341,036) (89,052) (1,098,893) (6,493)
Future net cash flows SRR EfEF v a - TJ0O— 1,204,596 355,777 499,522 273,711 58,664 16,922
10% annual discount for estimated timing of cash flows ~ FRIEI51510% (617,598) (178,323) (172,777) (214,198) (48,704) (3,596)
Standardized measure of discounted future net cash RS NTRIE T EIC K DT RD
flows ‘ ‘ . ‘ w1 - I3 B E 586,998 177,454 326,745 59,513 9,960 13,326
Share of equity-method investees standardized MEasUe .1y i epsi i 4 26,275 — 12888 — 13476 (89)
As of March 31, 2010 20103831 8RR
INPEX CORPORATION and consolidated subsidiaries EENRRTD
Future cash inflows MRFvYvYa A2 T70— 6,194,451 495,648 1,707,919 1,150,581 2,781,641 58,663
Future production and development costs FROELFRMmRUBEHAEE (2,159,840) (128,497) (648,877) (485,115)  (870,046) (27,306)
Future income tax expenses FERDEANBL (2,548,220) (117,201) (449,341) (149,413)  (1,820,429) (11,837)
Future net cash flows S IFIOFRMF v v a - TJ0O— 1,486,391 249,950 609,701 516,053 91,166 19,520
10% annual discount for estimated timing of cash flows ~ FRIEI512£10% (709,314) (121,312) (189,090) (337,759) (56,669) (4,483)
Standardized measure of discounted future net cash BREESNICRIETTEIC K DFRD
flows w1 - IO—EIE B E 771,077 128,638 420,611 178,294 34,497 15,037
Share of equity-method investees’ standardized measure - N
of discounted future net cash flows RO REREERTS
Future cash inflows NERFrvya -4 T0— 1,439,084 — 83,504 — 1,329,955 25,625
Future production and development costs TFROE L RMM OB FHE (509,279) — (29,380) —  (464,240) (15,659)
Future income tax expenses TRDEABL (856,117) — (19,192) —  (835,636) (1,289)
Future net cash flows IS IFIOR KA+ v v a - TJO— 73,688 — 34,932 — 30,079 8,677
10% annual discount for estimated timing of cash flows ~ FREI51510% (37,025) — (18,384) — (16,900) (1,740)
Standardized measure of discounted future net cash EREESNICRIETTEIC K DFRD
flows v v T - IO~ 83 e 36663 - 16,548 — BB 6937
Total of standardized measure of discounted future net (L S NERIE T EIC K DIFRD
cash flows :‘@:\'—T";_‘):L DO—0E I mEa st 813,740 128,638 437,159 178,294 47,676 21,974
As of March 31, 2011 20113831 8RR
INPEX CORPORATION and consolidated subsidiaries EENRRE D
Future cash inflows MRFvYVYD - A2T70— 6,350,230 539,869 1,590,216 1,383,629 2,806,307 30,209
Future production and development costs RO BRI R OB FREE (1,913,933) (117,393) (449,736) (494,241)  (833,128) (19,434)
Future income tax expenses FFRDEANEL (2,686,247) (139,424) (478,851) (179,337) (1,886,511) (2,125)
Future net cash flows BRI RMF v v - TJO— 1,750,050 283,052 661,630 710,051 86,667 8,650
10% annual discount for estimated timing of cash flows ~ FRIEI515E10% (749,379) (128,557) (174,490) (394,948) (49,389) (1,994)
Standardized measure of discounted future net cash REESNICRIETTEIC L DFFRD
flows v v - IO—DEIR BIEmE 1,000,671 154,495 487,140 315,103 37,278 6,656
Share of equity-method investees standardized measure S 5
of discounted future net cash flows ROEBRRERIS
Future cash inflows MRFvYvYa A2 T70— 1,397,434 — 101,144 — 1,276,469 19,821
Future production and development costs FROELFRMmRUBEHEE (448,355) — (49,888) —  (390,130) (8,338)
Future income tax expenses FERDEANBL (866,698) — (15,943) —  (847,664) (3,091)
Future net cash flows ISR RfEF v a - TJO— 82,381 — 35,314 — 38,676 8,392
10% annual discount for estimated timing of cash flows ~ FRIEI51510% (33,395) — (15,436) — (17,282) (677)
Standardized measure of discounted future net cash BREESNICRIETTEIC K DFRD
flows vy a - JO—0EI5 REME 48,986 — 19,878 7 21393 7715
Total of standardized measure of discounted future net RS NITAIE T EIC KD FED 1,049,657 154,495 507,017 315,103 58,671 14,370

cash flows

(continued on page 19)
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are the TTM rate of ¥118.09, ¥100.20, ¥98.26, ¥93.04 ,¥83.15, ¥82.14 and ¥93.99
per U.S.$, respectively.
8.The figures in these tables include minority interests.
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rig Crasa Middet g million E73F3) Changes in the standardized measure of discounted future net cash flows related to proved oil and gas reserves ~ (milion &%F3)
sia urasia iddle East = - 3 3 - P S 7R
Total ) Oceania (Eg{ope&NlS) ,EAJ%ca A EREBEICHEIIIEELShIEAESAEICEZFEROfMFvrvI 1 - 7O0—0OE 5| REMEDERREE
ota apan FIT - —S57 . mericas : : ; :
&= iy - N[SE: - Y Asia & Eurasia Middle East & Equity-method
CL é)$ AEP=7 (RM-NISEE) 7IU% Eutll Oceania  (Europe & NIS) Africa affiliates
As of March 31, 2012 201238318KR INPEX CORPORATION and Total Japan FIT - 1-5v7 - Americas 59 EER
INPEX CORPORATION and consolidated subsidiaries SIS SRETS consolidated subsidiaries _ . ERERNRRLES =5 BA FE7=7  (BRM-NISEEE) 7IUAh KN EEsts
Future cash inflows FRFPYI A0 12,233,012 841,649 6370993 1585214 3399632 35524 f&i”&ﬁﬁf? measure, beginning of period a3 R il (00648 15) 1270915 247706 639933 306,240 69,804 7,032
Future production and development costs 4?%@&‘&@1%&0%‘3%% (3,931,090) (161,211)  (2,427,986) (378,658)  (940,940) (22,295) Changes resulting from: TEHERE:
Future income tax expenses FERDEANTL (4,804,117) (242,127)  (1,921,324) (267,983) (2,370,085) (2,597) Sales and transfers of oil and gas produced, BN - HADIRS 19262 (6.439) 39,664 1075 2250 1
Future net cash flows EI5 RO KA+ v a - TO— 3,497,805 438,311 2,021,683 938,573 88,606 10,632 net of production costs E3EEYESH ! ' ' ! '
10% annual discount for estimated timing of cash flows —~ FRIEI513E10% (2,253,957) (219,401)  (1,445,374) (538,165) (47,863) (3,153) Net change in prices and production costs T R R O A EE B AR OD A1 L 276,809 28,601 112,953 37,547 96,717 991
Standardized measure of discounted future net cash RE(ESNICRIETTEIC L DFFRD Development cost incurred REUCHRE 142,896 6,394 94,382 29,699 10,664 1,757
AV P 1,243,848 218,910 576,308 400,408 40,743 7,478 g ! ! ! ! !
flows _ , _ ¥ vy2a - IO—0O5 REME Changes in estimated development costs RO BEDZE) (78,604)  (15702)  (25211)  (16033) (18,852 (2,806)
Share of equity-method investees standardized measure gy mpgimit 53 Revisions of previous quantity estimates BEEOLD (571647) (34545 (281,095  (98,701) (154175  (3,131)
Future cash inflows gREpwYa AV T0O— 1,495,119 _ 105,683 — 1,379,368 10,069 Accretion of discount DB K DI 5,355 38,855 (58,980) 10,897 14,094 489
N 3 = 7S
Future production and development costs FROEH R MR UBFS (456,429) —  (56,512) —  (394701)  (5.216) Net change in income taxes BABOZS 101,795 2,868 53,660 5630 40,344 (707)
Future income tax expenses SRDEAR (954,555) — (20,714) —  (932,820) (1,021) fgggc;‘;fef‘ss discoveries and improved IRRUR R, ERONE 53,809 — — 53,809 — —
Future net cash flows S IIOFRfEF Y2 - TJO— 84,136 — 28,457 — 51,846 3,832 Other Z0M 33,004 (23,994) 54 805 (2,671) 4,028 836
10% annual discount for estimated timing of cash flows —~ FRIEI513E10% (29,669) — (11,663) — (17,761) (246) Standardized measure, end of period — -
Standardized measure of discounted future net cash AL S NTTRIE T EIC L BIFKED 54 466 o 16.794 . 34086 3586 and beginning of period g%%‘g?ﬁ??ﬁgﬂ{a) 1,283,594 243,744 630,111 337,492 66,874 5373
flows fo+ v v a - 70—025 | REME ' ' ' ' (As of March 31 and April 1, 2007)
Total of standardized measure of discounted future net RS NICRIEFEIC K DIFRD Changes resulting from: ZHER:
cash flows b vy JO—0fs FEmEas 2831 218910 310 100,408 74829 11,008 Sales and transfers of oil and gas produced, BE ST - HADERSS (628,569) 40.219) (2070200  (121.112)  (160,676) (3.542)
As of March 31, 2013 20133A31HKR net of production costs T3 BE ' ' ' ' ' '
INPEX CORPORATION and consolidated subsidiaries EENREED Net change in prices and production costs JHIAS R R OV A FE B (R D R 1,935,375 111,166 640,567 314,185 872,036 (2,579) O
o
Future cash inflows FRFvrvva (70— 12,788,034 960,873 6,238,258 1,702,492 3,736,754 149,658 Development cost incurred REUHES 181,584 10,077 101,134 53,539 15,325 1,509 3
Future production and development costs FROEHRMNEUBRES (4,119,855) (176,309)  (2,242,999) (438,236) (1,188,643) (73,669) Changes in estimated development costs TEROMRBEDEE) (90,504) (15,295) (15,745) (77,487) 20,149 (2,126) =
Future income tax expenses FERODEAR (5,057,270) (277,685)  (2,078,271) (265,673) (2,417,554) (18,087) Revisions of previous quantity estimates EEREOZE) (43,723) (4,232) (49,365) 34,272 (26,786) 2,388 @0
Future net cash flows SRR RMF v a - T0O— 3,610,909 506,879 1,916,987 998,583 130,557 57,903 Accretion of discount BRI BIC K218 264,348 29,488 109,146 39,421 85,615 678 g*
10% annual discount for estimated timing of cash flows —~ FRIEI513E10% (2,264,436) (244,270)  (1,369,592) (545,223) (80,178) (25,172) Net change in income taxes EABRDEE) (1,005,154) (23,532) (179,165) (12,479) (790,606) 628 -
Standardized measure of discounted future net cash RS NITRIETTIEIC K DFFED Extensions, discoveries and improved . - o _ o
Hows ik vw T - IO—D23 B 1,346,473 262,609 547,396 453,359 50,379 32,731 recoveries ILRMOFER. EEEAMTONR 38,369 38,417 (48) ﬁﬁ[
Share of equity-method investees standardized measure S y Other ZOAt (310,869) (40,682) (109,326) (169,735) 9,112 (238) :
of discounted future net cash flows BRERRERIS Standardized measure, end of period HRoE . B2 | & \l\.
Future cash inflows SR vy A TO— 1,696,889 168,545 — 1470807 57,537 and beginning of period e A 1624451 270515 868754 392,096 91,043 2,043
Future production and development costs ROEL AR RS (566,833) — (76,271) — (446,072)  (44,490) (As of March 31 and April 1, 2008) - _
Future income tax expenses RODE A (974,897) — (47,627) — (925,608) (1,662) Czalnges r;iu\tmfg frOT' i and duced Rziﬁf - H 2D
P ea— R — ales and transfers of oil and gas produced, SNITH- BR5E
Future net cash flows . . B3R RIEF v 2 - 70 155,159 — 44,647 — 99,127 11,385 net of production costs i3 (812,293) (50,382)  (428,573)  (113,727)  (217,340) (2,271)
10% annual discount for estimated timing of cash flows  #M=I5I%10% (63,444) —  Gu3n — (28798 (3,265 Net change in prices and production costs SEARMROEESMOME (2324615  (77,468)  (815,640)  (407,345) (1,024,751) 589
slenderdized measure of discounted future net cash gfj}fijﬁiﬁgm@%ﬁéﬁéﬁgﬁ 91,715 — 13,266 — 70,330 8,119 Development cost incurred FEE U BRR 146,809 7,611 82,634 45,102 9,333 2,129
Total of standardized measure of discounted future net RS NICRIE FIEIC K DIFRD 1438188 262,609 560661 453 359 120,708 40,850 Changes in estimated development costs FROBFERDED (143,921) 6,760 (63,952) (26,211) (61,675) 1157
cash flows fiFvwva - JO0—0BE REMBEGST ' ' ' ' ' Revisions of previous quantity estimates B EDZE) 136,571 (6,536) 100,001 46,208 (8,001) 4,899
. RN N Accretion of discount RFRIDFFBIC K218 358,052 32,784 146,413 45171 133,321 363
Notes: 1. The reserves cover most of the INPEX Group projects including the equity-method ELEBEEER FoEERR SR/ T IN—TOEELTOI LY ME"REL, Net ch ; t SENRDLE) 1510.591 15,202 459 898 57027 1011337 2 469
affiliates. The reserves from the year ended March 31, 2007 to the year ended 20074 3B #IN 520105 383X TldDeGolyer & MacNaughton#t(CT. 201143 Eetefwsi)r;ietlin ;neome axzs. d - = " (15202 ! : e (2:469)
March 31, 2010 were evaluated by DeGolyer & MacNaughton, and from the year BEINSIE, SHOBRIFENTETE D FROEE D BHAETNEEZ 5N oo on QISCOVENIES and Improve PIRRUFR, B RIS 6,488 — — — — 6,488
ended March 31, 2011, the reserves of projects which are expected to be invested a 370917 MMIDWTIFE DeGolyer & MacNaughton#tC T, ZDABICDWVTIE
large amount and affect the Company's future results materially are evaluated by B(CCEHE - EE LR, StOtZerd‘ g 4 of period Toft 84,865 9372 (22,790) 21,192 76,693 398
DeGolyer & MacNaughton, and the others are done internally. 2 ReRIBE RS, KEFISMEIZEE A (SEQ) BAICRVEHE LIz E. GINCENal A0l MU, S/ @1 (3o HISK - HIES B3 |1 REmE
2. Proved reserves are evaluated in accordance with SEC regulations. 3TEEE 2. SPECRKER MM ERR) /WPC (BFREMAE) /AAPG CREGH ?Egobfer\%lggﬁ% ?;ﬁgrfdm 1,2009) (2009%3H318-481H) Bz 27 IZEo8 SZoE I EhE 34378 28205
3.Probable reserves are the sum of proved reserves and probable reserves evaluated in WERMEHR) /SPEE(FRTMAXMEHRR) DAEBICIOTRESNL . p ! e .
accordance with SPEAWPC/AAPG/SPEE guideline Petroleum Resources Management Petroleum Resources Management System 2007(PRMS)ICHEL LIz he R 12 2 Changes resulting from: EBEN: : .
System 2007 (PRMS) approved in March 2007 after deduction of proved reserves CHTEEBEBOGHENS. SECRAICR > T LI EBIEREZZLS L Sales and transfers of oil and gas produced, E%_&/U_QE  AADERTS (477,438) (37,617)  (201,573) (27,132) (98,361) (6,986) (105,769)
evaluated in accordance with SEC regulations. Probable reserves as of March 31, M8, net of produ.ct\or.\ costs ?rﬁ"ﬂgﬁﬁ . : -
2007 are evaluated in accordance with the guideline established by SPE and WPC B L. 20074E3 B R B ;R ODHE A2 8 813 SPE R U'WPC DR fe 35 8H(1997 SPE/ Net change in prices and production costs HAZMRUEESMORIER 1,257,233 (70,134) 331,816 185,126 460,172 8,309 341,944
(1997 SPEAWPC). Probable reserves include reserves of bitumen. _ WPC) IC_?IEDTCQ‘SZEE ) = Development cost incurred FEUCHAXEE 127,421 3,114 86,032 13,568 13,132 465 11,109
4. P055|b|e reserves are evaluated in accordance with PRMS. Possible reserves also }EEE@EOD—%MLbjltX‘/@i%@%EzE@o Changes in estimated development costs 1SR R BDEE (61,607) (3,552) (11,651) (47,379) 1322 (537) 189
include reserves of bitumen. 4 PRRIEEE(F. PRMS [CHEVEHE - HELIcHE, Revisi f orevi ity estimat BEEOE) 71242 (1,055) 36272 18028 26,364 3395 (11,761)
5. Disclosure details for the standardized measure of discounted future net cash flows FREFEDO—HICEF1—AVDEHEEEZT. evisions Of previous quantity estimates e - ! ! J J . . !
related to proved oil and gas reserves and movements during the fiscal year under 5. RIEE BICR T SR ELSNICRIE S AICKDIROMGF v v a - TO—DF Accretion of discount BRI S5 187,995 24,938 52,928 10,177 56,680 1,506 41,765
review are presented in accordance with the rules and regulations stipulated by the U.S. SIREMERULRAICEIIDEFHICOVTORTRRNES KBV BT ELESRHER Net change in income taxes EANBRDZEEY (753,861) 20,376 (95,799) (27,639) (431,991) (4,313) (214,494)
Financial Accounting Standards Board, and are reported in accordance with Accounting WEDBDHRANCH S TH D, RETEERAE 932 [REUES - BHNO TR ([THEHL Extensions, discoveries and improved . .
Standard Codification Topic 932 “Extractive activities=Oil and Gas.” In calculating the LTV, recoveries IRRUTER. EHRATOLR 465 B 465 _ B B -
standardized measure of discounted future net cash flows, the period average of oil and FWRFErvYa - AVI7O0-DEEL BRERED SEESNDIREEERD Other ZDft (150,983) 15,114 (104,624) (5,968) (2,781) (128) (52,595)
gas prices at the first day of each month as well as period-end costs are applied to the FAFRD B Y - AAMFEMAEZER LTS, FROBREEF—EDMIM,. RO
estimated annual future production from proved reserves to determine future cash RAEDRE, B RFRRORETT D CEZRIIRE LTV D, FIRDEABIE 7
inflows. Future development costs are estimated based upon constant price ROBSIFIF v vy a - JO—(CHUBEOERICESVHEZRGE L TETE
assumptions and assume the continuation of existing economic, operating and LTV, FRBISIEE10% ZFERLTLD.
regulatory conditions. Future income taxes are calculated by applying the period-end 6. FAICIF. VTV E— MRULPGESD.
statutory rate to estimated future pretax cash flows after provision for taxes on the cost 7.200743H31H.2008%3H431H. 2009438318, 2010438318, 2011434
of oil and natural gas properties based upon existing laws and regulations. The discount 31H.201283831BRU2013F3A31HEROAE L — MIZNZEIHAERATR . o AE
is computed by applying a 10% discount factor to the estimated future net cash flows. fRED 13K K)L118.09F9. 100.20M. 98.26F. 93.04F3. 83.15F. 82.14M, 93.99H (continued on page 21) 21 R=INigE<)
6.Crude oil includes condensate and LPG. ZEALTVS,
7.The exchange rates as of March 31, 2007, 2008, 2009, 2010, 2011, 2012 and 2013 8. RADHIEF, AHMKEICREIT 228220,
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(¥ million B7M) . . 2N —_k . )
Asia & Eurasia  Middle East & Equity-method Oil/ Condensate / LPG  [Rili- A~ F>—h - LPG (h dbblday /LB (Thousand bbl/day F/tL)L/B)
Oceania  (Europe & NIS) Africa affiliates ousan ay 300—
INPEX _CORPORATI.O_N a_nd . Tot_al Japan FIT - 1—59_7’ R - Americas ﬁ?}iﬁiﬁﬁﬁ 2007/3 2008/3 2009/3 2010/3 201173 2012/3 2013/3
;insglligte; subsudlarlesd — ERENREES ast H&E €77 (BRM-NISEEE) 7IUAh KM BiEsts Japan a4 39 29 29 45 39 38 39 jso_ 2025 2415 2396 2512 459
andardized measure, end of perio . ‘ . - 2232
and beginning of period ?g?; Oﬁ?é“ﬂ?%%ﬂga) 813,740 128,638 420,611 178,294 34,497 15,037 36,663 Asia & Oceania FPIT -ARTPZF 40.4 36.5 44.7 47.7 65.1 62.5 58.0 2183
(As of March 31 and April 1, 2010) M Eurasia (Europe & NIS) =57 (M-NISFEE) 479 54.5 24.8 26.9 27.9 25.0 25.1 200—
Changes resulting from: ZHER: B Middle East & Africa - P IUA 823 80.7 81.0 733 73.0 84.3 84.4
Sales and transfers of oil and gas produced, Eﬂ_jéﬂfgﬁl - HRADRTE (508,519) (19,129) (208,617) (48,858) (124,814) (3,314) (103,787) Americas S 0.1 04 2.7 5.5 23 0.1 0.1 150
net of production costs FRIEBE Subtotal g 1747 1770 1581 1580 1722 1757 1715
Net change in prices and production costs JH A R U4 FEE B MR DI L 797,080 59,277 299,991 107,142 179,087 (2,782) 154,364 L b ota T . = : . - . . - . 100—
P _ roportional interest in
Development cost incurred FHEUCHEE 134,197 1,721 63,518 51,787 8,690 63 8,418 B production by equity- B EREEA s 67.8 64.6 65.1 60.4 67.4 75.4 74.4
Changes in estimated development costs THRORFABEDEE) (27,919) (150) 780 (27,861) 6,911 142 (7,741) method affiliates 50—
Revisions of previous quantity estimates EHEDZEE) 62,352 6,043 (16,484) 56,464 4,590 1,615 10,124 Total 85t 2425 2415 223.2 2183 239.6 251.2 2459 o
Accretion of discount IS RIDIRBIC & BN 63,903 10,478 29,153 17,841 2,729 511 3,191 Annual production (MM bbl) fFRIZEFER (B5/WLJL) 885 884 815 797 8.5 919 898 200713 20083 200853 20108 201173 201203 201373
Net change in income taxes IEABDZEE) (200,877) (18,722) (50,824) (14,988) (70,871) 2,676 (48,148)
Extensions, discoveries and improved IERUFER. BHRITORE 2,146 — (6198) 14,190 — (5,346) —
Other Tt (86,445) (13,661) (44,797) (18,908) (3,541) (1,446) (4,098)
Standardized measure, end of period Ao - S (AR .
and beginning of period e Fle el e 1,049,657 154,495 487,140 315,103 37,278 6,656 48,986 Natural gas FRH R (MMcf/day &35 cf /)
(As of March 31 and April 1, 2011) (2011435318 - 4718) 9 y (Mmicigay B7ch /B
Changes resulting from: TEER: 2007/3  2008/3 20093 20103 20113 20123 201373 ' 51, 10888 10500 11226 11025
Sales and transfers of oil and gas produced, BEEHS MO - ADERTE (648,701) (32.415)  (270,764) (61,107)  (144,052) (2,498) (137,864) Japan =EN 127.8 1615 1649 1551 1287 1276 1337 1000—
net of production costs . FIEBE ‘ ' ’ ' ' ' ' ' Asia & Oceania FIP - FCPZT 865.8 8457 8428  880.5 8360 6650  586.4 7 634
Net change in pr\ce;s and production costs SO MR O A EE BRI ODAESE L 874,831 108,573 (12,363) 179,668 370,315 (2,130) 230,767 W Eurasia (Europe & NIS) =527 (BN -NISEEE) — — — — — — — 800— o
B am e e L — g
C anges in estlmate eve.opme.nt costs iﬁfiﬁ%%%@xéﬂ (116,174) ; (123,979) , (3,522) (2,129) (5,573) Americas S 575 816 823 86.9 811 724 90.9 600 — 8
=2 MN7zs =}
Rewspns of pr.eV|ous quantity estimates E@g@\a% 177,545 11,602 323,612 (115,612) (2,592) 7,315 (46,780) Subtotal et 10511 1,088.8 1,0900 11226 10459 8650 811.0 a
Accretion of discount FREDRIBIC K DB 89,588 13,717 35,257 32,490 3,716 468 3,940 p tional interest 400— o
Q
Net change in income taxes SEABIDZEE) (323,253)  (38,653) 16,145 (22,266)  (229,239) Q75  (48,964) W producton by equity-  BAEEAERS _ _ _ — 566 627 54 =
. . . . 200—
Extensions, discoveries and improved PERUS D, EL R HON S 91841 _ 96,623 _ (4,782) _ _ method affiliates _ 4
recoveries Total L 1,051.1 1,088.8 1,090.0 1,122.6 1,1025 927.7 863.4 o [ —— i
Other . <ot 1277) 0.894 6.953) 5,840 @53 G6) 95 Annual production (Bcf)  FRIFER (T1Eich) 3836 3985 3978 4097 4024 3395 3151 2007/3 200873 200913 2010/3 20113 2012/3 201313 e
Standardized measure, end of period HAoE - IS (AR |
and beginning of period ’{2012&3%31 g-4818) 1,298,314 218,910 576,308 400,408 40,743 7,478 54,466 Q
(As of March 31 and April 1, 2012)
Changes resulting from: ZHER:
Sales and transfers of oil and gas produced, EHS N - HRADERTE
net of production costs A (904,376) (51,736) (350,624) (79,754) (219,353) (2,909) (200,000) Crude oil and natural gas B - TR R A
Net change in prices and production costs SHI R R O FE B MR D L 41,698 28,997 182,985 (40,912) (94,700) (633) (34,040) 9 ! m Ha N . . _,
i (Thousand boe/day  RAHEET/ILIL/B)  (Thousand boe/day BUHIEET/\LIL/B)
Development cost incurred FEUHAER 292,003 1,439 200,104 58,771 18,513 2,193 10,984
. B — 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 201373 450 —
Changes in estimated development costs TEROBFEEDEE) (113,146) 77 (11,257) (26,155) (74,590) (2,047) 827 477 ABO g g5 B3 B2
. : B s Japan EES 252 319 324 304 253 277 290 40_ 9 405, :
Revisions of previous quantity estimates EREDZEE) (58,467) 6,794 (290,058) 11,846 134,603 3,592 74,757 X - R -
. " i Asia & Oceania TIT - A7 =ZJ 184.7 1774 185.1 194.5 204.4 189.5 169.4
Accretion of discount FREIDRBICKDIBM 146,696 21,769 67,945 46,600 4,552 848 4,982 . - 350 —
Net change in income taxes EARDE 494,588 4,778 88,362 24740 234733 (827) 142,803 M Eurasia (Europe & NIS) =57 (MN-NISEE) 479 545 248 269 279 250 25
Extensiongs discoveries and improved ’ - _ : ' ’ ’ ’ : B Middle East & Africa  SREE- 7 IUR 823 807 810 733 730 843 844 07
recoveries MRMOFER, EHEIHONR 53039 - - - - 23,962 29,077 Americas M 97 140 164 200 158 131 162 250
Other Z DAt 187,837 31,581 83,630 57,816 5,878 1,075 7,858 Subtotal INE 349.8 3584  339.7 345.1 346.5 339.7 324.0 200—
Standardized measure, end of period AR - BE S IR Proportional interest in 150—
(As of March 31, 2013) (2013%3831H) 1,438,188 262,609 547,3% 453,359 50,379 32,731 715 W production by equity- s EAmEERty 67.8 64.6 65.1 60.4 76.8 86.5 83.8 0
hod affili -
* The exchange rates as of March 31, 2007, 2008, 2009, 2010, 2011, 2012 and 2013 are * 2007£F3A315. 2008438315, 2009435315, 2010438316, 2011438318, method affilates - 5 5 263 o
the TTM rate of ¥118.09, ¥100.20, ¥98.26, ¥93.04, ¥83.15, ¥82.14 and ¥93.99 per 20124 3A31BRU2013%3031 BEROBEL— MIZNZIURARMED 1K Total ot M77 4230 4049 4054 4233 4262 QEp
U.S.$, respectively. RJL118.09M. 100.20F3. 98.26F3. 93.04F3. 83.15F. 82.14F. 93.99F% &, FREEE 1525 1548  147.8 1480 1545 1560 1488 0—

Annual production (MM boe, N N
T 1 RRERBOBENSIE K I B EERRADEH SR> THD. 2008 ual production { ) (mBEER) L)

FEFTIFMBRETEAEE (Statement of Financial Accounting Standards No.69).
2009 FELIEERSHEERRE 932 [IREVES) - ARNRUIR (THER,
2. RPDYIEF AHKEICRBEIT DEEZEZT.

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3

Notes: 1. Disclosure items of proved reserves are based on the U.S. Statement of Financial
Accounting Standards No.69 through the year ended March 31, 2009. Since
the year ended March 31, 2010, Accounting Standard Codification Topic 932
“Extractive activities—Oil and Gas.”
2. The figures in these tables include minority interests.
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* The production volume under the production sharing contracts entered into by the INPEX Group corresponds to the net economic take of the Group. Calculation of the
conversion factor from gas to oil equivalent was altered from the year ended March 31, 2012.

*Ry MEEEDSH EED SENICRDEERF. EHRRENIRDICHAT DHIE, 2012F3AMKORRAARD SFBENDRE T EZZEL TS,
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OperatingData ZEX7T—%

= B — . ~,
Sales Volume* RFGEET—% * Business Investment / Others B|XIRE /Z Dt
Crudeoil E Capital expenditures RiEREZE o million. B
(Thousand bbl  F/XL/JL) N ¥ million
20073 20083 20093 20103 20113 20123 201313 g;l;)oou()s;nd bl T 20073 20083 20093 20103 20113 20123 20133
Japan EES 170 208 241 208 156 138 4 ' 55716 56189 Oil and gas development expenditures*" Ol RAARBFEERE 185,956 232,958 235,305 202,035 187,028 210,116 576,673
(Thousand k) KD 76 3325 266 g TR e 0T Capital expenditures for gas sales faclitiesand XA BEBERORERS 19460 23651 23891  466% 21233 36921 22,603
Asia & Oceania FIT AT 13,234 13,445 12,958 15295 18,004 15355 19,341 ' o others E?@“@ﬂfﬁiﬁﬁ
M furesia Europe &NIS)  1—5 7 (UM-NISEE) 16390 19609 8664 11556 905 9,107 9177 Total*? aEt AEly  EEE0 2591 2R AW AT
M Middle East & Africa -7 TIUR 53,470 52,177 52,641 47,293 48396 56,084 57,201 ' *1 Qil and gas development expenditures include amounts equivalent to development costs | BEETEEEICSF LUTV SR BIREEDIFINIC. RET (EEYLINEE) (C5
Americas KM 1 77 923 1,743 1,040 53 55 under production sharing contracts and booked as investment account (recoverable LUTVREED SZNORAERERIHFZSAHTLD.
Total e 83,276 85716 75427 76,095 76,651 80,738 86,189 000~ accounts under production sharing), and other expenditures as well as capital expenditures *2 2012FE3RHID' 5. A IV AT RBERLE (Ichthys LNG Pty Ltd) ZSOEBILFE
Average unit price of " booked as tangible fixed assets. BABERT TOREBED S BEHHHESATLD,
domestic production (¥/k) el R (e PN 45694 62,225 65829 41470 49957 60,263 64,207 5500 *2 The total includes the Company's portion of investments in major affiliates accounted for
Average unit price of - ) by the equity-method, such as Ichthys LNG Pty Ltd from the year ended March 31, 2012.
overseas production At 6216  80.07 8270 6840 8434 11297 110.11 o
(U.S.$/bbl)
2007/3 2008/3 2009/3 2010/3 201173 2012/3 201313
Oil and gas exploration expenditures and acquisition costs il « KA AR LK & R PIER IS B
(¥ million BHM)
200713 2008/3 200973 20103 20113 20123 20133
Natural gas (exduding LPG) KERHZ (LPGZEEEL) Exploration expenditures IR E 30,544 64,746 48,653 32,995 32,530 32,814 53,983
MMCE BB ) (o Eig:ggﬂgg g‘x’;;ﬁg:‘t‘l‘]’fgm amountin SHRIEELE 26838 57,785 46011 30332 26563 27,081 47,708
— 20701’;5 260102’26 260[;’96’;9 26011 ‘Z;g 26‘1: 12’;3 2605”6’;2 260512’;9 500,000 — Acquisition costs AR 1144 17979 10,404 691 28445 600 177,330
Japan ' ’ ' ' ' ' ' e Total a 31,688 82,726 59,057 33,686 60,976 33414 231,314
(Million m3) (BAm3) 1,273 1,657 1,625 1,647 1,722 1,758 1,753 402,081 401,076 401,228
Asia & Oceania FIT AT =T 318,413 310,458 310,744 324364 306,641 264617 223451 400,000 — 366,080 357601 * Exploration expenses + Provision for allowance for recoverable accounts under IRINE + EEYRINENES | SR AR+ RILE S I L TRAE _OO
B Eurasia (Europe & NIS)  —5 57 (RN -NIS B4 — — — — — — . 318792 production sharing + Provision for exploration projects [RILIRE ] & [RIVEAREE] EDESS. EEN SZNDBRFE - £EEFTOI T b @
dd P P .7 z 300,000 — The difference between “Exploration expenditures” and “Exploration cost equivalent RELR E RS, =
LR .e East & Africa — / - — — - — — — amount in exploration expenditures” includes exploration expenditures expended in the a
Americas *J_‘H 17229777 29703 30,861 30,334 27,382 29,912 200,000 — development and production projects under production sharing contracts, and others. o
Total =5 366,080 402,081 401,076 416,684 401,228 357,601 318,792 ' g*
Average unit price of i
domestic sales (¥/m3) BT 8 (. m3) 34.96 35.70 37.39 38.41 41.73 44.56 47.02 100,000— . X i v million E5M) it
— Oil and gas exploration and development expenditures (by segment)* (¥ million e
Average unit price of ST s - N N - 840,000 — 807,988 N
(C)L\J/esrs;e:?]produgn%n CERILTFcf) 7.51 8.26 9.22 7.43 9.10 14.12 13.43 0— Al RKAHALESE - BARIBRE (B A NAIRER) * : . ’
>-5/thousand ¢ 2007/3 20083 200973 201073 2011/3 201213 20133 720,000 — N

(¥ million BAM) 600,000 —
2007/3 2008/3 2009/3 2010/3 201173 2012/3 2013/3

Japan EES 11318 12836 8139 7560 4468 1051 2206 0T
LPG Asia & Oceania PIT FET=F 112,043 170,952 171309 127953 115927 143962 595704  3e0000— %
(Thousand bbl F/LIL)  (pyousand bbl - F/5LL) M Eurasia (Europe & NIS) 1557 (MM NISEEE) 70,679 77442 60,189 68074 93070 61357 53418 . oo o st ™ s
20073 200853 20093 20103 20113 20123 20133 4,000— 3807 B Middle East & Africa & - 7T U7 19,843 25403 32,915 25326 23,795 19,322 42,030 ' :
Japan SES 184 183 191 212 229 223 148 3377 3487 343 Americas KM 2,862 29,049 21810 6799 10,743 17,837 114,628 120,000 — .
(Thousand tons) Fh 75 174 182 202 n8 212 R Total ast 217,645 315,684 294,364 235721 248,004 243,531 807,988 || ] B . [
Asia & Oceania FIV A EPF 1,166 1,366 1,876 3,164 3258 3213 3,659  3000— N _ - — 0- 20073 200813 200973 20103 20115 20123 20137
M Eurasia (Europe & NIS)  1—S 7 (BN -NISEEE) ~ — — — — — — — Including acquisition costs HERREREST. :
B Middle East & Africa HER-7TIUA — — — — — — — 2,067
. 2,000 —
Americas KM — — — — — — — 1549
Total as 1351 1,549 2,067 3377 3,487 3,436 3,807 1351 Depreciation equivalent amount Fiffi{& ) & 18 L 88
. -~ (¥ million &AM
Qgﬁwrggt?cu;rggtzlcct?o%f (¥/kg) EPRFH8ME (7 kg) 127 130 143 m 1 120 116 000 2007/3 2008/3 2009/3 2010/3 201173 201213 201373
é\\//grrsgaes ur:(i)td%rcii:ﬁ)gf SO TS 1876 6200 6803 5574  ecas g0 NERE Depreciation and amortization R E A E 30,599 36,181 42,966 40,354 54,245 48,026 51,915
<U'S'$/bb8 GrEL L . . . . . - . . 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 g?ggxigog{sﬁgﬁ;gr?g;faclchupnets;?L?rzrs) EEEINEE (FAH) OB 105,949 92,147 45,724 45,653 50816 53,543 54,086
Amortization of goodwil DONAEIE 6,977 6,616 6,760 6,759 6,760 6,760 6,760
Total st 143525 134,944 95450 92,766 111,821 108330 112,763

* Countries and areas are shown by segment.

"R T Y DEROIEIE e A PRICE AT, Analysis of recoverable accounts under production sharing 4 Z& 4 [E1UR & D1

(¥ million BHM)

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3
Balance at beginning of the year EFEYEINEE (HIE) 295,075 319,149 383,162 453,922 514,645 534,330 568,318
Add: Exploration costs B0 R E 9,791 27,459 23,643 10,084 23,990 25,320 22,043
Development costs BAFIRE 160,113 183,002 160,589 146,028 120,996 123,762 130,997
Operating expenses BEE 46,683 52,697 55,929 54,938 43,819 50,054 53,919
Other ZAth 16 — — 2,670 2,819 4,501 5,101
Less: Cost recovery (capital expenditures) B O BER (EAXZ ) 105,949 92,147 45,724 45,653 50,816 53,543 54,086
Cost recovery (operating expenditures) JX EIR GEEAS L) 86,319 106,047 104,847 107,074 95,665 98,869 107,937
Other ZAth 262 951 18,830 270 25,459 17,237 27,790
Balance at end of the year EFEYEINEIE (HIFR) 319,149 383,162 453,922 514,645 534,330 568,318 590,565

Allowance for recoverable accounts under Ry EINEEE e

production sharing at end of the year 51,190 71,445 87,828 94,891 96,879 100,671 112,870

23 ‘ INPEX CORPORATION Fact Book 2013 ERERREFaSRISt 770y 02013 24



Financial Data Bt#>7—%

Consolidated Statements of Income and Consolidated Statements of Comprehensive Income

Consolidated Balance Sheets EfEEEXEER EEESHEERVEZSENESES

(¥ million BAM)

25

200713 2008/3 2009/3 2010/3 201173 2012/3 201313 Consolidated Statements of Income  Ei#iRmst HE (¥ million H7M)
Assets BEDH 200713 2008/3 200973 20103 20113 20123 20133
| Current assets | RENVEE I Net sales I %&LS 969,712 1,202,965 1,076,164 840,427 943,080 1,186,731 1,216,533
1. Cash and deposits 1. REROES 194,278 204,596 117,393 119,809 112,395 275,903 483,814 I Cost of sales I 55 FEf 343,794 390,554 319,038 298,167 334,833 395,442 426,326
2 pcounts recelvabe “trade LIRIRRORES S 1058 BoW Sl el eaw  Tad Gross profit 75 LA 625918 812410 757,126 542259 608,247 791,288 790,206
a In\?gnfofie: secunte 4 rtEE 13,254 19,716 18,205 12,322 12,137 11,977 15409 Il Exploration expenses MR 17,688 34,095 25,982 15,710 12,000 1,747 20,124
5. Deferred tax assets 5. B A 17,202 11,236 6,144 5,355 9,450 18,692 10,111 IV Selling, general and administrative expenses V RFEA LU EER 49152 64104 67877 64830 66504 70,184 76,634
6. Accounts receivable—other 6. RINAR 81,688 83,436 37,871 43,160 57,032 71,911 94,333 Operating income A 559,077 714211 663,266 461,667 529,742 709,357 693,447
7. Other 7. %0t 30,129 9,504 8,474 10,824 12,500 24,388 118,701 V Other income V SR
Less allowance for doubtful accounts S¢EEES (1 (58) (28) (22) (13,141) (13,013 (14,919) 1. Interest income 1. A 12,843 10,984 9,535 4,353 4,110 4,399 8,734
Total current assets mENEEAE 474123 565,110 411,110 492,854 492,932 908,702 1,106,504 2. Dividend income ) BHER4S 2,291 5,439 12,338 9,476 5,721 6,993 7.832
” Fﬁi:;fs fixed assets ! ?Eﬁiﬁéfi 3. Gair] o.n sales ,Of investm.ejnt securities 3. Eé\‘ﬁ“ﬁiﬁ%ﬁ%ﬁfﬂﬁ — — — — — — 25,449
(1) Buildings and structures (1) BMROBEY 103,091 112,291 101,732 127,599 118,054 107,300 102,965 4. Equity in earnings of affiliates 4. FPEIC S D EHE N 1,349 1,764 946 — 4,933 6,638 —
(2) Wells Q) i 17,597 19,893 22,008 18,193 28,604 26,827 19,777 5. Gain on change in equity 5. HAZENE — — — — 3,644 — —
(3) Machinery, equipment and vehicles (3) mEBROERE 44,356 49,001 47,352 45,728 58,227 54,462 71,477 6. Gain on transfer of mining rights 6. HETEE A 33,533 — — — 7,333 70,260 50,173
24; Land 243 gﬂﬁﬁ@j gg?,;g ;2?28 521252 20,789 20,707 20,070 19,560 7. Net gain on re-determination of unitized field 7. EEEEHIE G — 4,005 — — — — —
5) Construction in progress 5) EEIRENE , , ,818 91,447 75,077 167,779 359,429 i i . e
(6) Other (6) Ztts 3,366 16,187 28,971 54,335 79,189 7,257 11,330 & F“,‘f;d%agﬁo"n”at;fggﬁiﬁ“t of exploration and 8. BRI SRR - 3,481 - - - - —
Total tangible fixed assets ﬁﬂ;@@ﬁiﬁgﬁ 219,227 254,481 297,635 358,094 379,861 383,697 584,541 9. Foreign exchange gain 9. BEER 5,738 2,747 _ _ _ _ _
2. Intangible assets 2. RILEEE
(1) Goodwill (1) DNA 132,105 121,644 114,883 108,122 101,362 94,601 87,840 10. Other - 10 E(Dﬁﬂ = 4,322 4,666 9,214 7,643 5,432 13,790 6477
(2) Exploration and development rights ) BUBIRIE 127,110 120176 115566 107,856 125228 118007 118,869 Total other income _ BEANREAE 60,079 33089 32034 21473 31176 102082 98666
(3) Mining rights (3) shHE 4,364 18,843 18,502 18,154 17,554 16,492 167,178 VI Other expenses VI EXNER
(4) Other (4) ZDAth 2,240 4,815 4,638 5,070 4,966 4,216 6,266 1. Interest expense 1. ZILFIR 12,389 10,887 3,934 1,274 1,073 1,227 1,518
Total intangible assets BIEETEEESS 265,821 265,480 253,680 239,205 249,110 233,317 380,155 2. Equity in losses of affiliates 2. BOEICKDIRERK — — — 1,919 = = 1,041
3-(':‘)‘/?“”‘?”“ atnd othter assets 3(5}?;2;%‘%;%& o151 T 44608 03978 o7 sa 456 222 63 129 3. Provision for allowance for doubtful accounts 3. IS I4ERAE — — — — 9,132 — —
nvestment securities = Bl 3 3 ) . ) . y L A
(2) Long-term loans receivable () EBENE 3,388 9,361 14195 18641 13,979 48109 7,263 4 Provision for alowance for recoverable accounts 4 gfg@uw@ IS 6176 20,58 16,642 6028 11481 14816 15131
(3) Long-term time deposits () REESE — — — — — — 287,273 under production sharing s
(4) Recoverable accounts under production sharing (4) EEYOEHE 319,149 383,162 453922 514,645 534330 568318 590,565 5. Provision for exploration projects 5. PRIRFHRS| MM 2,973 3,104 3,386 8,594 3,082 518 12,452
(5) Deferred tax assets (5) IRIERR S EE — 20,618 26,140 24,563 27,213 30,554 40,076 6. Provision for investments in exploration 6. RILIRES I L RAER — — — 5,408 — — —
(6) Other (6) ZDAth 34,879 31,279 65,926 72,576 118,340 115,141 65,433 7. Loss on valuation of investment securities 7. BEG M — 21,349 31,798 — — — —
Less allowance for doubtful accounts EEEERE (1,869) (911) (528) (640) (270) (715) (793) 8. Loss on adjustment for changes of accounting R BEREEHRAELED 1555
Less allowance for recoverable accounts under EEYERBES NS (51190) (71445  (87,828)  (94891)  (96,879)  (100,671)  (112,870) standard for asset retirement obligations MBI SRR - - B - ’ - —
production sharing . =
Less allowance for investments in exploration mehREs NS (10,273) (9.963)  (10,907)  (15248)  (13,780) (6,280) (5,119) 9. Foreign exchange loss 9. HEEIE - - 14,570 13,263 11,539 14,640 30,055
Total investments and other assets BETOMDERESE 648,934 722,827 805,618 923,624 1558474  1540,679 1,544,957 10. Loss on business withdrawal 10. FRHRIE — — — — — 5370 —
Total fixed assets BEEESS 1,133,982 1,242,789 1,356,934 1,520,923 2,187,447 2,157,695 2,509,654 11. Other 1. 2Dt 11,355 5,572 8,801 4,624 14,466 7,827 13,769
Total assets BEAS 1,608,106 1,807,900 1,768,044 2,013,778 2,680,379 3,066,397 3,616,158 Total other expenses B B AS 32,893 61,501 79,134 41,113 52,331 44,400 73,968
Liabilities ARDE_ Ordinary income B 586262 685799 616,166 442,027 508,587 767,038 718,146
' ff’;ﬁgﬂ;g'gf;abl%m " ! ’;‘fiﬁ%ﬁﬁg o 21,73 2582 11873 16,501 2344 3028 sa01 Income before income taxes and minority interests B SMBAIAMIAE 586262 685799 616,166 442,007 508587 767,038 718,146 o
2. Short-term loans ) EHE A S 50,649 19,274 27816 4872 4,441 4,801 8,560 Income taxes—current EANT AR RORESR 432,894 496,852 488,262 322,993 367,082 543,156 539,207 §
3. Income taxes payable 3. RINEARZ 85,143 131,523 70,419 86,534 113,101 139,144 152,681 Income taxes—deferred BN EHER (19,655) (5502)  (17,883) 2,132 1,614 (6,223) (9,932) N
4. Accounts payable—other 4. Kih® 88,768 111,505 65,440 81,211 83,309 133,153 133,232 o DR IR O
5. Provision for exploration projects 5. RIEESILS 6,899 10,786 7,948 15,324 9,537 5,551 26,856 Income before minority interests SRR - - - — 139830 230,105 D 2
6. Accrued bonuses to officers 6 BANS5IHE 193 208 134 132 127 128 1z Minority interests DBEREE 7932 21,204 725 9691 11,190 36,104 5,909 -
£ Asset etirement oblgations v T Ea— T T e Net income AR 165091 173245 145062 107,210 128,699 194000 182961 %«;}
Total current liabilities mEIEEEaE 266,247 325,285 206,059 227,905 254,728 367,843 414,976 |’
Il Long-term liabilities I BEaRE Q@
1. Long-term debt 1. REEAS 198,320 174,813 136,430 235,510 268,706 313,972 466,908
2. Deferred tax liabilities 2. BIEREEE 38,994 44,29 28,171 27,139 36,517 43,178 34,987 . . . -
3. Accrued retirement benefits to employees 3 BRGNS 8,371 8,645 8,545 7,585 6,979 6,340 8,580 Consolidated Statements of Comprehensive Income &2 & &t HE (¢ million  E5F9)
4. Accrued retirement benefits to officers 4. BERBMFSIHE 1,712 475 — — — — — 201173 2012/3 20133
5. Provision for loss on business - 5. BEIRSIH - - - - - = 705 Income before minority interests B T B AT A B 139890 230,105 188,870
6. Liabilities for site restoration and decommissioning costs 6. FEiLE A5 =% 11,930 12,728 14,192 14,257 — — — Other comprehensive income 2D
7. Liabilities for losses on development activities 7. BAFEERBRS AT 1,964 1,964 1,964 1,964 — — — . - : — —
8. Accrued special repair and maintenance S ERIEEE | Me 179 229 204 447 3 367 277 Unrealized holding gain (loss) on securities ZOMA M T =T (10,950) 5,498 27,787
9. Asset retirement obligations 9. AEMREREL — — — — 8,965 9,804 13,581 Unrealized gain from hedging instruments By ViR — 4118 16,769
10. Other 10. ZDAh 370 649 10,216 8,369 6,655 10,697 2,156 Translation adjustments ARRERAENTE (11,516) 2,082 105,692
Total long-term liabilities BEBEES 261,843 243,802 199,924 295,269 328,268 384,361 530,198 Share of other comprehensive income of associates accounted for by the equity-method ~ FRERRIICH T BHDAYE (2,716) (1,134) (1,577)
Total liabilities afEast 528,090 569,088 405,984 523,175 582,997 752,204 945,174 Total other comprehensive income OO EREAS (25.183) 10564 148671
Netassets HREO Comprehensive income SEfE 114706 240,669 337,542
| Shareholders’ equity | MEEX — - —
1. Common stock 1. @he 30,000 30,000 30,000 30000 290,809 290,809 290,809 Total comprehensive income attributable to: (PR
2. Capital surplus 2 BAFRSE 418,491 418,493 418,477 418,477 679,287 679,287 679,287 Shareholders of INPEX CORPORATION BRUKRECRDIDEN R 105,782 204,267 329,422
3. Retained earnings 3. AlERIsRE 570,120 718,616 844,832 936,744 1,047,431 1219526 1,375,106 Minority interests DHMEICRDBIERE 8,923 36,401 8,119
4. Treasury stock 4. BE#HR (1,108) (2,215) (5,248) (5,248) (5,248) (5,248) (5,248)
Total shareholders' equity HEEAEE 1,017,503 1,164,894 1,288,062 1,379,974 2,012,280 2,184,375 2,339,956
Il Accumulated other comprehensive income || ZDADBIEF T REER
1. Unrealized holding gain (loss) on securities 1. 2Ot A M ssEHl =S 9,348 (7,468) (6,817) 12,351 1,455 6,952 34,741
2. Unrealized gain (loss) from hedging instruments 2. #REAN Y VIR 17 3 (0) — — 4,118 16,243
3. Translation adjustments 3. RBREREEHTE 2,025 (60) (10,121) (4,826) (16,847) (16,195) 90,350
Total accumulated other comprehensive income ZOMODIEFIHREH AT 11,391 (7,524) (16,939) 7,525 (15,391) (5,124) 141,336
Ill Minority interests Il DR ER D 51,121 81,442 90,938 103,103 100,493 134,941 189,691
Total net assets fEESEt 1,080,016  1,238812 1,362,060 1,490,603 2,097,382 2,314,193 2,670,983
Total liabilities and net assets EEGEESE 1,608,106 1,807,900 1,768,044 2,013,778 2,680,379 3,066,397 3,616,158
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Financial Data Bt#>7—%

Consolidated Statements of Cash Flows

EExXvyya 70—

(¥ million BAM)

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3
1 Cash flows from operating activities 1 BREHCLDIFryya-TJ0—
Income before income taxes and minority interests RS R & 586,262 685,799 616,166 442,027 508,587 767,038 718,146
Depreciation and amortization BnEEE 30,599 36,181 42,966 40,354 54,245 48,026 51,915
Amortization of goodwill DNAEHEE 6,977 6,616 6,760 6,759 6,760 6,760 6,760
Loss on adjustment for changes of accounting standard for BERERBREEEOBERICHS _ _ _ _ 1555 _ _
asset retirement obligations B '
Provision for allowance for doubtful accounts SE5I4EOEMEE G ER) — — — — 12,924 — —
Provision for allowance for recoverable accounts under EEYLINENES | HF DN 6.080 21,206 20,310 7430 15320 18.990 16353
production sharing R 8R) ' ! ' ' ' ' !
Provision for exploration projects RINEZES | H2OIBMEE Gl &) 3,038 3,937 (2,319) 7,360 (5,442) (3,915) 21,132
Provision for accrued retirement benefits to employees REHE (IS4 EDIBINGE GHAEE) 845 275 (96) (902) (592) (637) 2,285
Provision for site restoration and decommissioning costs FESRE IS MO INEE Gl 8R) 1,214 815 1,597 59 — — —
Other provisions ZDD5 M EDIENNER G2 28) 1,376 (2,376) 3,468 4,484 (1,461) (25) 5,546
Interest and dividend income ZIFSRUZME S E (15,134) (16,423) (21,873) (13,829) (9,832) (11,393) (16,567)
Interest expense SLFIR 12,389 10,887 3,934 1,274 1,073 1,227 1,518
Foreign exchange loss (gain) REER @) (1,652) 1,035 10,086 2,379 (3,014) 5,334 16,329
Equity in (earnings) losses of affiliates REICKBIREIBX FR) (1,349) (1,764) (946) 1,919 (4,933) (6,638) 1,041
Gain on transfer of mining rights EREEL (33,533) — — — (7,333) (70,260) (50,173)
Loss (gain) on sales of investment securities KREHFMITHIE (&) 2,613 15 (81) — — — (25,449)
Loss on valuation of investment securities sta= Nl EnEZ il — 21,349 31,798 — — — —
&%%?{;fgx‘gefgﬁn‘ﬁg;b'e accounts under production sharing SEYEITETE GEAZH) OEE 105,949 92,147 45724 45653 50,816 53,543 54,086
f{fgggﬁ[fﬂ’g'gxa;ecr?glﬁsre‘gde’ production sharing EEMEIRIE CHAXH) ORI (18955 (26052 (27,0200  (1499%)  (17,368)  (21,041)  (21,079)
Accounts receivable—trade 7o L EHEDFA 8R (18 NER) (10,385) (39,392) 44,199 (14,638) (11,375) (23,816) 2,795
Inventories JoISEHE DR A 8 (EINE8) (8,085) (2,274) 2,347 5,844 (222) 194 (3,231)
Accounts payable—trade HEANBEIBDENINEE CRis 28) (879) 481 (9,824) 4,718 7,277 6,561 11,029
Accounts receivable—other KRINAEOFAE (BHER) — (16,985) 27,557 (9,670) 7,693 (19,773) 4,909
Accounts payable—other KILEOEBMNER G2 28) — 21,809 (47,812) 13,669 9,698 40,942 (900)
Advances received A0 (R E8) — 10,351 4,229 (1,120) (2,489) 23,890 (24,636)
Other ZODf (3,810) 7,156 (6,489) 3,357 (594) 369 3,091
Subtotal I\Et 663,561 814,795 744,683 532,135 611,289 815,381 774,906
Interest and dividends received FIBRUE LSO 20,559 17,514 21,257 16,169 13,079 16,996 19,652
Interest paid FISDXZIEE (11,993) (11,507) (4,800) (1,734) (747) (943) (1,344)
Income taxes paid IEABEDZINEE (440,146)  (456,806)  (530,789)  (305,198)  (349,526)  (510,742)  (540,868)
Net cash provided by operating activities EEEHICLDFryIa - TJO— 231,981 363,994 230,352 241,372 274,093 320,691 252,346
I Cash flows from investing activities 0 REEHBICLDFryra-TJ0—
Payments for time deposits EHIAEDBEAICL DM (17,078) (2,764) (6,463) (9,925) (493)  (88,771)  (299,460)
Proceeds from time deposits TEHFAEDILRICEDINA 2,797 18,996 4,497 8,430 3,849 6,064 134,161
Payments for long-term time deposits REFFASDRAICKLDH — — — — (53,500) —  (252,082)
Proceeds from long-term time deposits REFAESDILAREICKDINA — — — — — — 5,000
Payments for purchases of tangible fixed assets BEEEEEDRFICLDZIL (37,844) (59,465) (88,611) (87,549) (84,235) (68,317)  (189,153)
Proceeds from sales of tangible fixed assets BRETEEEDTHICKDINA 955 182 246 86 1,072 314 116
Payments for purchases of intangible assets RILEEEEDRFICLDTL (1,778) (2,012) (2,864) (991) (2,535) (1,367) (4,256)
Payments for purchases of marketable securities BMEESDEIEIC KD (5,140) (39,948) (19,082) — (11,731) (4,090) (17,709)
Proceeds from sales and redemptions of marketable securities BMEEFOTERUEEICKDINA 23,643 51,494 111,451 101,320 112,000 136,614 366,633
Payments for purchases of investment securities REBMIEZFOMFICLDZ T (109,823)  (112,378)  (137,447)  (156,264)  (724,634)  (238,567) (90,830)
Proceeds from sales and redemptions of investment securities REBMASOTAROERICR DA 43,609 104 16,530 — 10,846 20,672 70,902
}gggﬁg‘l‘g;‘éé”n&ffu%i;ab'e accounts under production sharing 4 pemyE 7 (A H) D, (111,313)  (131,059)  (108,294)  (91,650)  (77,864)  (82,915)  (82,695)
Decrease (increase) in short-term loans receivable RSNSOI 8 (ENE) (6,523) 10,534 70 77 1,569 3,758 (85)
Long-term loans made RABMIFICKDZH (832) (7,452) (5,895) (7,521) (1,134) (38,094)  (141,222)
Collection of long-term loans receivable RASMNEOEINCIDINA 888 526 762 34 566 3,600 119,238
Payments for purchase of mining rights HEDMEVS(C KRBT — (15,886) — — (28,044) —  (176,231)
Proceeds from transfer of mining rights HERBEICKDINA 6,707 27,890 — — 7,333 71,486 56,799
Other ZODf 2,490 (529) (5,068) (7,860) 2,424 (1,252) 11,005
Net cash used in investing activities BREEICELDFryya - TJ0O— (209,243)  (261,766)  (240,167)  (251,812)  (844,511)  (280,864)  (489,870)
I Cash flows from financing activities I FFEEIC KD F vy ya - TJ0—
Proceeds from issuance of common stock HIDFEITICKBDINA — — — — 521,619 — —
Increase (decrease) in short-term loans AR ASOMIEMNEE G288 (120) (50) 20,933 (20,121) — (40) 991
Proceeds from long-term debt REBANICRKBDINA 30,083 40,784 12,040 108,062 56,285 50,913 121,571
Repayment of long-term debt REBBAZOREICKDZH (38,661) (67,745) (66,364) (5,283) (4,712) (4,316) (4,681)
Proceeds from minority interests for additional shares DEEED SDIAH K BDINA 3,606 8,344 9,369 4,704 6,418 9,723 55,852
Purchase of treasury stock BOEHADEEICKDXH (1,169) (1,104) (3,048) — — — —
Proceeds from sales of treasury stock BEHADTAICKDIRA 22,397 — — — — — —
Cash dividends paid [GEEROFEN -] (10,791) (24,718) (18,833) (15,306) (18,010 (21,922) (27,385)
Dividends paid to minority shareholders DERENDE Y DI (81) (737) (81) (2,972) (13,450) (4,991) (4,991)
Stock transfer payment MBI EDIEE (867) (0) — — — — =
Restricted cash deposit FEEIBRERICKDINA 9,400 — — — — — —
Other ZODf — — (106) (145) (92) (71) (4,286)
Net cash provided by (used in) financing activities HBEBICELDFryIa - TJO— 13,793 (45,228) (46,090) 68,937 548,057 29,294 137,069
et of exchange rate changes on cash and cash V RERURSASYCHIREER 1741 (4147) (3519 (4947) (12015  (2,663) 51498
V Net increase (decrease) in cash and cash equivalents V RERUVIESESYOEMNEE R4 8E) 38,273 32,853 (59,425) 53,550 (34,374) 66,458 (48,956)
VI Cash and cash equivalents at beginning of the year VI RERURERSEYORERS 151,143 189,416 222,269 162,844 216,395 182,025 249,233
VI Increase in cash and cash equivalents from newly VI #REEICH SRERVREREND _ _ _ _ 4 750 439
consolidated subsidiary s/ IEE]
VI Decrease in cash and cash equivalents resulting from VIESRACH S RERURERENO _ _ _ _ _ _ (858)
exclusion of subsidiaries from consolidation AR
IX Cash and cash equivalents at end of the year K RERUREFASVORRES 189,416 222,269 162,844 216,395 182,025 249,233 199,858
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Corporate Information &£#t15%R

As of March 31, 2013 20134 3831HIR#E
Company Name: INPEX CORPORATION & ERERET ORI
Established: April 3, 2006 B i 2006F483H
Capital: ¥290,809,835,000 BAE: 2,9081%983755,000M
i Akasaka Biz Tower, 5-3-1 Akasaka, Minato-ku, _ T 107-6332 RREEBXIRIR5-3-1

Company Headquarters: Tokyo 107-6332, Japan & A FIRBiz T —
Number of Employees (Consolidated): 2,455 EREHN 2,455% (GEfE)
Stock data HXr—5
Authorized Shares: 9,000,000 common stocks*", 1 Class A Stock FATOTRERRTCHE S @RI 9,000,000%k * 1. FRFEFARRTL 14k
Total Number of Shareholders and Issued Shares HERRURITERIORE

Common stocks: 40,609 shareholders / 3,655,809 shares*' ikt 40,6094 / 3,655,809%% *1

Class A Stock*2 1 shareholder (Minister of Economy, Trade and Industry) / 1 share FRTEsRR 2 12 (RBEERE)NK

*1 Scheduled to implement a stock split at a rate of 1:400 of common stock at the
effective date of October 1, 2013.

*2 The Company’s Articles of Incorporation stipulate that certain major corporate
decisions require a resolution by the holder of Class A Stock in addition to the
approval of the shareholders’ meetings or the Board of Directors.

*12013F 101 BZMAFRERE U TEB/RN I HZ400KICHET DI EZFELT
Wd,

*2 BHERICBVTE BE LD—EDERREDREC DVNTHER R /CIFEUHR
EORFEICHA . FREKEREDRANDETHIENEDONTWND,

Major shareholders (Common shares) KEREDRR (Ei@#k) Percentage of
Number of shares  total shares *
Name HER FEEHL(RE) FERREEER (%)%
Minister of Economy, Trade and Industry*? RBEE KRB *? 692,307 18.9
Japan Petroleum Exploration Co., Ltd. THERERGIST 267,233 7.3
Mitsui Oil Exploration Co., Ltd. =HAHAREMIRT 150,760 4.1
The Chase Manhattan Bank, N.A. London S.L. Omnibus Account B FI—X Y)\w&> )\ IXTA OVRY IR T)U ALZINR PHIVN 149,800 4.1
Japan Trustee Services Bank, Ltd. (Trust Account) BANSRT ¢ - U—EREERRTHARM(EFED) 131,960 3.6
Mitsubishi Corporation =EmBEUART 114,500 3.1
The Master Trust Bank of Japan, Ltd. (Trust Account) BAYZAY— S MEFERITHIARM (F5EO) 113,748 3.1
JX Holdings, Inc. X IR=ILT « VI AR a4 109,527 3.0
CBNY-Orbis Funds Y—E—Za1—3F—UF—ERXRTFUX 78,166 2.1
JP Morgan Chase Bank 380055 Jr—E— FEILHY FT—X /)T 380055 76,155 2.1
*1 Percentage of total shares are for all issued and outstanding shares. * R AMORIT AR (LB (U T DEIE.
*2 Excludes one Class A Stock. * RAEEXEDREKRIABC(E. FEEKAESENTLEL,
(%)*
Shareholding by Financial institutions (Including trust accounts) SR (ETOASD) 15.3
shareholder type Securities companies ISRt 1.0
BROPHRR B Other domestic corporations ZOADEREA 19.7
M Minister of Economy, Trade and Industry REEEXE 18.9
B Foreign corporations and other HEEAE 41.8
M Individuals and other BAZ DA 3.2
Treasury stock Bo&EMR 0.1

* Percentage of total shares are for all issued and outstanding shares.

Share price range, Trading volume  #fliF v —

(Thousands of shares F#) B Monthly trading volume (Left scale) BRILFRS ()

* EEREFHRABORTERIR L (EER) (TN T D8I

I Price range (Right scale) #ffi (&) (Yen )

— 1,500,000
I | III IIIII — 1,250,000
L (] | II II II I
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1 _
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1,200 —

800 — — 250,000
400 —

- 0

2006 2007 2008 2009 2010 2011 2012 2013
456789101112123456789101112123456789101121234567891011121234567891011121234567891011121234567891011121234567

Unit conversion H{it&E

Crude oil F# Natural gas KRAHZR Sales gas BRFEHR LPG LNG
1kl =6.29 bbl JtLIL) 1 cf = 1,000 Btu* 11 1 ton
= 3 (Zm3) = on = i
1 ton = 7.4 bbl 1 Bm3 (10%&m3) = 700 thousand ton (LNG) Tmi =373 =105 bl = 8.8 bbl (Crude oil)

1 bbl = 6,000 cf (Natural gas)
100 thousand bbl (F/tUJL) /day = 4 MMton (87 h>) /y (LNG)

100 MMcf/day = 700 thousand ton/y (LNG)
1T K) cf = 1 MMton x 20 years (LNG) (20 MMton)

= 1,400 m3 (Natural gas)

(Crudeail) . 5 MMBtu*

Note: The above conversion figures are estimates. Conversion figures used for production
and reserves in this Fact Book may be different from the above conversion figures. As
such, we do not guarantee those figures” accuracy as applied to dealing or verification.

* British Thermal Unit

Disclaimer

Information contained in Fact Book 2013 is provided solely for informational purposes
and is not an offer or a solicitation of an offer to buy or sell securities. You are requested
to make investment decisions using your own judgment.

Although the Company has made sufficient effort to ensure the accuracy of information
provided herein, the Company assumes no responsibility for any damages or liabilities
including, but not limited to, those due to incorrect information or any other reason.

Note: Financial figures in this Fact Book have been rounded down to the nearest unit.
Figures in parentheses denote negative amounts.

ERAIRSEFREE. AT NI IICEROEES - BRECTHEADBREMELF
BIEDBENHD. T, BEIPERAICERTESREZRIELTLEL,
* RERE RN

REBIR

AKT7ORTvD 20133 REHIDESE LD EREHOFZENE LTER LD
DTY . BHKRADBAPTNEEZENFT DEDTIFHD X Ao
REICETIREF RERCEFOHEICEVWTTDONALIEBMLELET,
BHABRCOVTIFMODERZIL D THED I M IBHINIIBERICRO DS o 1BE.
HHE—ETZESH OTEHDFBADTTTEIZEL,

ZOfthDEREIR
RKI70 Ty I DHBABICHRDIBER BURBEYDRTTRRLTVET,
RPOFMAFY AT RADEKCTY
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EROBRFETORASE

INPEX CORPORATION

Akasaka Biz Tower T107-6332

5-3-1 Akasaka, Minato-ku HREBXIRIRS-3-1 K~k Biz¥ 7 —
Tokyo 107-6332, Japan tel: 03-5572-0200

Phone: +81-3-5572-0200 www.inpex.co.jp/

www.inpex.co.jp/english/
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