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Market Data ~¥—o v hkF—%

Market Data (Price / Exchange Rate / Stock Markets) ¥ =—%"Y M TF—% (fits - 5% - kit 49)

Crude oil price trend (ICE Brent/ NYMEXWTI/ CIF price in Japan)  ERiRffit&D#ER (ICE Brent / NYMEXWTI /HACIF@HE)
(U.S.$/bbl K RIL/ILIL)

150 — | === ICE Brent
= NYMEX WTI

120 — | ™= CIF price in Japan HZACIF{Hi#%

90 —

60 —

30—

0— : : :
(U.S.$/bbl K RIL/IKLIL)

Annual average BHEIE 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
ICE Brent ICE Brent 28.45 37.97 55.08 66.09 72.68 98.37 62.49 80.25 110.89 111.70 108.76 99.51 53.64 45.04 54.82 71.04*
NYMEX WTI NYMEXWTI  31.04 41.40 56.56 66.22 72.31 99.65 61.80 79.53 95.12 94.20 97.97 93.00 48.80 43.32 50.95 65.37*

CIF price in Japan ~ BACIFEi#E  29.22 36.37 51.11 63.94 69.41 101.91 60.67 79.19 108.75 114.79 110.54 105.08 55.00 41.61
Source: Petroleum Association of Japan (PAJ), etc. Hi# | iEhERR

54.18 67.30%*

* 2018: From January to June  * 2018%FIF. 1BD'S568ET
**2018: From January to May ~ **2018%F(F. 1BD'S558&F T

LNG (CIF) price trend in Japan LNG(HZACIF) flit&D#t#

(US.$/ton K BIL/ b))
1,000 — :

800 —
600 —

400 —

200 —

0—

(U.S.$/ton KRIL/ )
2015 2016 2017 2018
LNG (CIF) price LNG CIFffi#& 246.05 267.59  311.58 367.94 399.67 64562 471.12 56357 76582 86460 834.64 84254 537.25 35996 416.63 481.21*

Annual average BEFE 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

Source: Petroleum Association of Japan (PAJ) Higf : FinEeR *2018: From January to May ~ *2018%(&. 1BHh'S58ZFT

Steel products (steel plate) price trend in Japan B ZEO## (Zi7) Mg DHB

(¥ton M/ ~>)

150,000 — | === Average of the high and low prices &fE- RiEDFH1E

100,000 —

50,000 —

0— : :
(¥ton F./ k)

Annual average  SETISE 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
Steelproducts UKD o 0er 75155 83333 80500 81,000 117,542 102,167 87,708 87,667 81,125 77,333 82000 79833 74542 78417  84,167*
(steel plate) price  fliA&

Source: Japan Metal Daily Hi88 : BTSSR *2018: From January to June  *2018%F (&, 1AN'S6HFT
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Exchange rate trend (Japanese yen against U.S. dollar) FA®DMEKRILBEL— N OH¥B
USS A/ KBIL)

140 —
130 —
120 —
110 —
100 —
90—
80—
0— . .
(YVUSS PRI
2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
évtzragee“hange t?f’g 11599 10823 11021 11638 117.84 10346 9358  87.81 7984 7983 9765 1058 12105 10887 11219  108.69*
Source: Mizuho Bank 88 © d» & (FERIT *2018: From January to June *2018%(&. 1AN'S6HET

World stock markets (2003/1=100) ttFRo#%HXdIB (2003415 =100)

350 —| == ASX (F—AL3U7)

| tegsengEB)
W] = rome ) : : : ; : : : : : : : : b

BO—| ==aS00(FXUR) g g g g g g g g i : 7
= FTSE100 (1¥UR) : : : : : : : : : : V=t

m—| ; : ; AN : : : : : : : : :

so—| ' :

100 — | : : : N S~

50— . : . . . . . . . . .

2003/1 2004/1 2005/1 2006/1 200711 2008/1 2009/1 20101 2011 201211 2013/1 2014/1 20151 20161 20171 20181

Reference: INPEX’s share price performance vs. TOPIX (2006/4=100)
SE HM/INT A=V R FTOPIX. 200654 A =100)
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Market Data ~¥—o v hkF—%
Market Data (world) Y=Y R F—4% (1t5)

World primary energy consumption 2017 #FRO—RXRIRILF—HEE20174F

(Million tons oil equivalent FURIREE h>/) (%)

H O Al 4,621.9 34.2%

M Natural gas BN VAN 3,156.0 23.4%

Total &Et I Coal ar 3,731.5 27.6%
13'51 1 . 2 M Nuclear power RFH 596.4 4.4%
Million tons oil equivalent W Hydroelectricity 0 9186 6.8%
ERIE ST N B Renewables BAOREIRILF— 486.8 3.6%
Total &st 13,511.2 100.0%

Source: BP “BP Statistical Review of World Energy June 2018"
H{#8:BP [BP Statistical Review of World Energy June 20181

World proved reserves by region and reserves to production ratio (RP ratio) (as the end of 2017)
RO RIERIEBRE S AT EREL (201 74K R)

Crude ol Natural gas
53 KA

Total &5t Total &Bf
RP ratio (years) RP ratio (years)
1'5?92)T6 BRI (5) 6!§|31;7 BIEREFE (F)
nion rifion ¢
/UL 5 0-2 Jkcf 5 2.6

(Billion bbl +f&/tLJL) (%) (Trillion cf J&cf) (%)

M North America JeK 226.1 133% M North America JeK 381.9 5.6%

Central, South America FIEaK 330.1 19.5% Central, South America  FREakK 2903 4.2%

B Europe B 13.4 0.8% M Europe RN 104.5 1.5%

= Qs (@ 144.9 8.5% = as [N 2,091.1 30.6%

W Middle East FRER 807.7 47.6% B Middle East PR 2,794.2 40.9%

M Africa 7IUh 126.5 7.5% W Africa 7IUh 487.8 7.1%

W Asia Pacific TIT - KEFE 48.0 2.8% W Asia Pacific TIT - RKFE 681.8 10.0%

Total ast 1,696.6 100.0% Total =5 6,831.7 100.0%
Source: BP “BP Statistical Review of World Energy June 2018" Source: BP “BP Statistical Review of World Energy June 2018”
H{#8:BP [BP Statistical Review of World Energy June 20181 188 BP [BP Statistical Review of World Energy June 20181

World oil and gas production RO« RAHRAEEEDHR

(Thousand bbl/day F/tLJL/B) (Billion m®* +& m?)

100,000 — M Crude oil (Left scale) B (8) M Natural gas (Right scale) RAAR (Hi) 00 92,649 36804 — 4,000

86,570 g2 35194 35098
— 81,001 81,876 82,468 £330 83,067 81284 B B0 8209 3337 ¢ 33762 34469
30054 165,
75,000 — 26995 27649 2,8665 29413 29528 o
26133 699 Ak
50,000 — o
25,000 — e

2003 2004 2005 2006 2007 2008 2009 2010 201 2013 2014 2015 2016 2017

Source: BP “BP Statistical Review of World Energy June 2018, etc
Hi£4:BP [BP Statistical Review of World Energy June 2018/%
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Volume of global trade (Crude oil) t#HFROFRHESE (Thousand bbl/day  F/TL/L./8)
Change 2017
2017 over 2016""  share of total"!
20165FH'S 2017FD2AK(C
2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2017FE~DEME" W BEE
Imports BA
u.s. FAUR 12,254 12,898 13,525 13,612 13,632 12,872 11,453 11,689 11,338 10,587 9,859 9,241 9,451 10,056 10,077 0.2% 14.9%
Europe FRMN 12,073 12,599 13,354 13,530 14,034 13,885 12,608 12,201 12,272 12,569 12,815 12,855 13,877 13,817 14,060 1.8% 20.8%
China hE 2,643 3,445 3427 3,883 4,172 4494 5100 588 6295 6675 6978 7,398 8333 9,214 10,241 11.1% 15.2%
India AR 2,001 2,139 2,236 2,613 2,924 3,066 3,491 3,749 3,823 4,168 4370 4,155 4380 4912 4,947 0.7% 7.3%
Japan BE 5314 5203 5225 5,201 5032 4925 4,263 4,567 4,494 4,743 4,637 4,383 4,332 4,180 4,142 (0.9%) 6.1%
Rest of World ZDfth 13,918 14,881 15312 15739 17,598 17,282 17,332 17,143 17,717 17,862 20,085 21,261 22,103 22,617 24,125 6.7% 35.7%
Total World &5t 48,203 51,165 53,079 54,579 57,392 56,524 54,247 55234 55938 56,604 58744 59,293 62,477 64,795 67,592 43% 100.0%
Exports Bith
u.s. FAUR 921 991 1,129 1,317 1,439 1,967 1,947 2,154 2495 2,682 3563 4,033 4,521 4,873 5540 13.7% 8.2%
Canada Vsl 2,096 2,148 2,201 2,330 2,457 2,498 2,518 2,599 2,798 3,056 3,296 3,536 3,836 3,887 4,201 8.1% 6.2%
Mexico A+ 2,115 2,070 2,065 2,102 1975 1609 1449 1539 1487 1366 1347 1,293 1323 1376 1,279 (7.1%) 1.9%
Central,
South Ak 2942 3233 3528 3681 3570 3,616 3748 3568 3755 3,830 3,790 3,939 4,107 4,144 3,993 (3.6%) 5.9%
America
Europe FRAN 2,127 2,070 2,231 2,241 2,305 2,086 2,074 1949 2,106 2,193 2578 2,512 2968 2,966 3,281 10.6% 4.9%
Russia ov7 5795 6355 6878 6,792 7,827 7,540 7,257 7,397 7448 7457 7948 7,792 8313 8354 8611 3.1% 12.7%
Other CIS ZDAtCIS 888 1,063 1,118 1,312 1,538 1,680 1,790 1,944 2,080 1,848 2,102 2,012 2,021 1,847 1,974 6.9% 2.9%
Saudi Arabia YOYPSEF 7651 8,125 8594 8307 8101 8357 7276 7,595 8120 8468 8365 7911 7968 8515 8238 (3.2%) 12.2%
Middle East ~ HPZR 11,776 12,070 11,879 12,527 12,198 12,415 11,744 11,976 12,188 11,742 12,242 12,699 13,537 14,950 15,680 4.9% 23.2%
North Africa? 677 UH " 2,720 2920 3,076 3245 3,341 3,268 2,943 2,878 1,951 2,602 2,127 1,743 1,701 1,697 2,155 27.0% 3.2%
West Africa? FE7Z 7UH™ 3,646 4,134 4,408 4,797 4961 4,712 4531 4,755 4,759 4,724 4590 4,849 4880 4,396 4,470 1.7% 6.6%
Asia Pacific ~ 7Y7 - KF# 4,150 4349 4429 4567 6,004 5392 5631 6,226 6,088 6,299 6307 6450 6,780 7,297 7,641 4.7% 11.3%
Rest of World ZDfth 1,376 1,638 1,543 1362 1,675 1,385 1,340 653 663 338 491 524 525 494 528 7.0% 0.8%
Total World &5t 48,203 51,165 53,079 54,579 57,392 56,524 54,247 55234 55938 56,604 58744 59,293 62,477 64,795 67,592 4.3% 100.0%
Source: BP “BP Statistical Review of World Energy June 2018”, etc. Hi#8: BP [BP Statistical Review of World Energy June 2018] %
*1 Annual changes and shares of total are calculated using thousand barrels daily figures. *1 AEtOEELEEW L. F/INUVIL/BOMFZERLUTEHEL TV,
*2 North and West African exports excludes intra-Africa trade. 2 7 TUREFTUADERICIFT T UHEENDE S B7ZMR<.
Volume of global trade 2017 (LNG) #HRODLNGESE (20174) (Billion m? +f&m?)
From Export Countries #iHiE
Trinidad & Other Russian UAE Equatorial PapuaNew OtherAsia  Total
Tobago Europe**  Federation 737 Guinea Australia Indonesia Guinea  Pacific**  Imports
To Import U.SH Brazil Peru  RUZHF—F- Norway Z0ft ovy Oman Qatar BRE Algeria  Angola Eqypt  MEFZF  Nigeria  F—Ab Brunei AR Malagsia /(TP EOEFIP BAR
Countries BAR AR JSUL Ab— MG oI 3-Outv @B A3y ps-b #B PLYIUP Pyd5  IVJh  RRE  AAYIUP SU7 JLRA AP RL-YP Za—#I7 kFEe AR
North America Jek 38 — 0.6 2.6 0.1 = — = — = — = — 0.2 1.7 = — 0.3 — = — 9.2
us. FXUA — — - 19 — — — — — — — — — — 02 — - — — — — 2.2
Canada pabad * — — 0.2 0.1 = — = — = — = — 0.1 — = — = — = — 0.4
Mexico pas | 38 = 0.6 0.4 — = — = — = — = — 0.1 1.5 = — 0.3 — = — 6.6
Central, South America HEX 1.8 0.1 0.1 6.8 — 0.1 — = 2.2 = 0.1 0.3 — 0.8 13 = — = — = 0.2 13.8
Argentina TILEYFY 0.4 0.1 0.1 0.7 — = — = 2.0 = 0.1 = — 0.7 0.6 = — = — = 0.2 438
Brazil TSI 0.5 = — 0.1 — 0.1 — = 0.1 = — 0.3 — = 0.8 = — = — = — 19
Chile FU 0.7 = — 35 — = — = 0.1 = — = — 0.1 — = — = — = — 44
Other countries ZDAt 0.2 = — 2.5 — = — = 0.1 = — = — = — = — = — = — 2.8
Europe & Eurasia I—0Ov/-2-3Y7 26 0.1 39 1.8 4.8 0.7 0.1 — 237 04 141 0.6 0.3 04 122 = — = — = — 65.7
Belgium ~NbF— — — — — * 0.1 — — 1.2 — — — — — — — — — — — — 13
France TSR — = 0.2 0.1 0.8 * — = 2.0 = 4.1 0.2 0.1 = 33 = — = — = — 10.8
Italy A15U7 0.2 = — 0.3 * * — = 6.8 = 1.0 = 0.1 = — = — = — = — 8.4
Spain ANRAY 0.8 = 36 0.6 0.9 0.1 — = 35 = 2.4 0.3 0.1 = 44 = — = — = — 16.6
Turkey ~L3 0.7 = — 0.4 0.9 0.2 — = 16 = 4.7 = — 0.3 2.1 = — = — = — 10.9
United Kingdom AFUR 0.1 — 0.1 0.2 0.1 — 0.1 — 6.1 — 03 = — = 0.1 = — = — = — 7.2
Other EU TOfEU 0.9 0.1 — 0.3 2.0 0.2 * = 2.6 0.4 1.5 0.1 * 0.1 2.3 = — = — = — 10.5
Rest of Europe EMSAD3I—OvIC — — — — — 0.1 — — — — — — — — — — — — — — — 0.1
Middle East R 1.9 = — 1.0 0.2 0.4 — 0.7 2.3 0.1 1.0 1.4 0.2 0.9 2.7 0.2 — 0.1 — = — 13.0
Africa 7IUA 0.2 = — = 0.2 0.2 — = 5.5 = 0.6 0.2 — 0.1 1.2 = — = — = — 8.2
Asia Pacific FIT - KFEFE 7.1 = 1.1 12 0.4 1.2 154 107 69.6 7.2 0.9 2.6 0.7 25 87 757 9.1 214 361 1.5 06 2835
China hE 2.1 = 0.1 0.2 0.2 0.5 0.6 0.3 103 = 0.1 0.4 0.1 0.1 05 237 0.2 4.2 5.8 3.0 0.3 52.6
India AR 0.6 = — 0.3 0.1 0.5 — 07 132 0.5 0.3 1.4 0.4 1.2 3.6 2.5 — 0.2 03 = — 25.7
Uapan [ZE:S 13 = 0.4 0.2 — 0.2 9.9 3.8 13.8 6.4 0.1 0.2 0.2 0.5 2.1 35.0 5.1 89 202 5.8 02 1139
Malaysia 4% 24 — — — — — — — — — — — — — — — 0.8 1.1 — — — — 2.0
Pakistan NFRE> 0.1 = — 0.1 — = — = 5.0 = — = — 0.3 0.5 = — = — = — 6.1
Singapore DUAR—IL — — — = — = — = 12 0.1 0.1 0.2 0.1 0.1 — 2.1 — = 0.3 = * 41
South Korea BE 2.7 = 0.5 0.2 0.1 = 26 5.7 159 = 0.2 0.4 — 0.2 1.1 9.6 2.0 4.9 5.1 0.1 0.1 51.3
Taiwan az 0.2 = 0.1 0.3 — = 23 0.2 7.0 0.1 0.1 = — = 0.7 1.4 0.6 2.9 4.1 2.6 — 22,5
Thailand g4 0.1 = — = — = — = 3.2 0.1 0.1 = — 0.1 0.2 0.7 0.1 0.3 0.4 = — 52}
Total Exports BHESE 17.4 0.1 56 134 5.8 25 155 114 1034 7.7 16.6 5.0 1.2 48 278 759 9.1 21.7  36.1 1.5 0.7 3934
Source: BP “BP Statistical Review of World Energy June 2018” {88 BP [BP Statistical Review of World Energy June 2018
* Less than 0.05 * 0.055KE
**Includes re-exports > EEmEEZ0,
ERAHEEFARRSE 77/ 7Y 22018 04
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Market Data ~¥—o v hkF—%

Market Dataapan) ¥—ov b 7F—% (84)

Crude oil and natural gas production (Japan) Rl XRAHRAEEEDHER (H4)

(Thousand kI F ki) (Million m® &3 m?)
1,000— 37 3729 933706 9 3555 — 4,000
u 853 3,343 824 3,334
800— 734 ALY
GO 276 2715 2797 — 3,000
600 — 578 549
—2,000
400—
00— —1,000
0— — 0
2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
. (Thousand kI FkI) 734 756 830 860 9N 905 979 973 917 853 824 759 668 626 578 549
m CUde Ol cand bbVday
5o F)IL/B) 12.6 13.0 14.3 14.8 15.7 15.6 16.9 16.8 15.8 14.7 14.2 13.1 1.5 10.8 10.0 9.5
Natural gas (Millionms B m3) 2,466 2,752 2,814 2,957 3,140 3,408 3,729 3,706 3,555 3,343 3,334 3177 2,940 2,746 2,715 2,797
- (Thousand boe/day
KAAA
EmRET) (L ) * 42.0 46.9 48.0 50.4 53.5 58.1 63.5 63.2 60.6 57.0 56.8 54.1 50.1 46.8 46.3 47.7
Source: “Handbook of Energy and Economics Statistics in Japan 2018" HE [TR)LF— - AR EE2018)
* Data calculated from “Handbook of Energy and Economics Statics in Japan 2018." IRILF— - BERETEE2018] KD HHITTER,

Primary energy supply (Japan) —RIRIL¥—ftiaRiE (H4)

(10"%kcal)
600,000 — 566,384 566,481 563,959 564,820
540,522 548,641 550,886 ' 4 B i 552,231 547,623
B 517,745 518938 513806 518,127 501,718 498924 193,415
500,000
400,000 —
300,000 —
200,000 —
100,000 —
07
(1010 kcal)
2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
Renewables, etc. #TTR)LF—f 7,251 7,573 7,937 7,940 9,269 9,410 9,679 9,335 9910 10686 10965 11,314 13,792 15902 17,888 19,347
W Nuclear power — RF7 68,770 63,445 51603 60,725 64,139 63,859 55526 54,326 58876 60,661 21417 3,355 1,930 0 1,958 3,746
W Hydroelectricity ~ K73 18,674 18,367 21,248 20,964 16,417 18,858 15880 16,379 16,605 17,746 18,015 16,277 16,580 17,374 18,127 16,317
W Gas HA 72,002 74,321 78964 78427 78806 86,119 92,968 92,721 90,242 95511 111,964 116,602 117,297 118,836 111,645 113,264
M Crude oil Eay:i 271,219 275,748 278,208 275,169 281,180 268,355 268,174 258,710 235,748 242,466 243,550 247,714 240,721 226,191 223,824 217,097
M Coal Ak 102,606 109,187 112,926 123,159 116,670 117,358 122,593 120,760 106,364 120,553 113,027 118,544 127,807 123,415 125,482 123,644
Total &aEt 540,522 548,641 550,886 566,384 566,481 563,959 564,820 552,231 517,745 547,623 518,938 513,806 518,127 501,718 498,924 493,415
Source: “Handbook of Energy and Economics Statistics in Japan 2018" HE [TR)LF— - AR EE2018)

Petroleum product demand by sector (Japan) #BFIBIEHBRAFREE (H4)
(Million tons  FHREE M)
250—
2050 2168 2142 2133 yq04

202.1
B 1932
- 77 e 1778 1746 1760 4659

1657 1641 1583 1579 1562

150—
100—
50—
0—
(Milliontons  FSHIREET h>)
2000 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
Electric power BH 249 278 288 267 279 240 284 261 202 211 284 336 276 236 213 190
W Non-energy*  HIXLF—* 69 6.7 6.0 5.8 5.4 5.4 5.2 45 45 44 42 3.9 37 36 35 3.4
Transportation B4 8.1 887 83 894 80 89 848 815 797 804 786 777 771 748 748 739
M Household R4 349 33 350 350 356 325 306 277 270 281 273 264 246 232 218 218
[ Z,”\jf:,fgf'g‘dumg) ¥ () 701 712 718 707 696 674 637 565 560 561 521 511 521 504 516 509
u ';gﬁf}{a‘ac'tﬂ\r',ﬁg) EEGES) 142 139 131 124 115 100 9.0 7.7 73 7.0 6.7 6.6 6.5 63 63 6.2
Demand Total __ BEMEEt 2151 2168 2142 2133 2104 2021 1932 177.8 1746 1760 1689 1657 1641 1583 _ 157.9 1562
Source: “Handbook of Energy and Economics Statistics in Japan 2018” HE [ITRILF— - BERETEE2018]
* Grease, Paraffin, Asphalt and Lubricant *IU=A ST 4 PRI 7))V B
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Crude oil imports to Japan by supply country HhEDHEERIRBEAE

(Thousand kI F kI)

300,000 —
250000 239784 241808 244854 241,805 249010 33649 22,029 334406
211,65 214357 909173 211,06 210385
200,000 — 195,169 194,515 191,047
150,000 —
oo O ——
50,000—-- B B B --------——:
e e S e e ——— e e ) . . O B B
(Thousand kI kI
2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
Saudi Arabia YOITSET 53,365 54,228 55,704 63,380 72,789 69,149 66,873 66,136 62,384 62,562 64,950 64,123 64,603 63,523 65732 71,417
UAE TS T7EREEFRD 57,200 55496 59,479 60,456 61,089 62,496 57,678 53,517 45,182 44,767 47,126 46,626 47,803 48,690 49,172 45,294
M ran A5 29,874 33,418 39,507 36,382 32,425 26,889 29,546 27,849 23,002 20,944 16,259 10,114 9,655 10,170 9,660 13,345
M raq 4359 589 456 3,312 3,636 1,742 2,259 2,161 3,082 4,782 6,986 4,578 4,428 3,395 2,555 3,119 4,681
Qatar HE—=I 25,594 22,283 23,772 21,842 23,511 24,709 25914 25826 25641 24877 21,327 24,073 27,430 18,644 16,404 16,587
1 Kuwait J91—bh 17,219 16,801 18,202 17,8387 17,872 16,874 16,677 19,570 16,318 14,938 14,578 15576 15,153 13,410 15,127 12,601
M Neutral zone* FRIZ it * 12,433 9,527 8,810 5,640 4,952 5,240 4,541 4117 4,174 4,118 4,245 4,439 3,413 2,357 213
M Other Middle East ZOfhPR 14,562 14,058 7,857 7,117 7,396 4,605 5,833 5,754 8,015 6,505 4,923 6,104 4,417 2,129 972 2,649
Indonesia AV RRYT7 10,391 9,716 8,871 7,893 7,646 6,606 7,858 6,419 4,193 5,155 7,357 7,652 6,805 5,014 4,253 2,712
Other Southeast Asia  ZDfthERF 77 6,232 5,168 4,881 4,015 4,494 3,343 4,807 4,062 2,268 2,258 5,763 6,783 4,518 3,036 2,827 1,845
M Russia o7 330 880 1,689 1,583 1,736 3,792 8,423 8,734 9,629 15171 8,629 11,167 15,050 16,316 15,672 11,073
W Africa FIUAh 4,046 11,291 6,253 9,965 10,056 9,444 8,132 5,803 3,370 2,986 5,983 6,267 4,256 3,006 1,700 161
W Other ZDAty 7,948 8,576 6,515 2,011 3,302 3,242 3,584 3,539 2,698 3,091 3,456 3,675 3,848 6,319 9,664 8,682
Total Imports WASE 239,784 241,898 244,854 241,805 249,010 238,649 242,029 234,406 211,656 214,357 209,173 211,026 210,345 195,169 194,515 191,047
Source: “Handbook of Energy and Economics Statistics in Japan 2018” HE [TR)LF— - AR 2EE2018)
* Saudi-Kuwaiti neutral zone *YOIPSET ETD T — bORDHILIE
LNG imports to Japan by supply country oD EDHIGERILNGEA £
(Thousand tons  Fh>)
100,000 —
ga1g3 80865 81731 BB g s
75000— 68306 68135 6 0562 - [
’ 58,538 58,018 57,917 ﬂ —_— o E—— = - =
54421 55018 . . E - -
- ---.....- l...
25,000 —
07
(Thousand tons ~ F b2/)
2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
M Other* Z At * — — — — — — — — — — 60 290 299 724 582 516
W PapuaNew Guinea /\T7Za—F=7 — — — — — — — — — — — — — 3,403 4,018 4,107
M Angola 73z — — — — — — — — — — — — 123 63 — 64
W Brazil TSI — — — — — — — — — — — 50 — — — —
M Peru ~N)b— — — — — — — — — — — 752 872 368 — 148 120
M Yemen AIXY — — — — — — — — — 119 362 248 502 957 103 =
Russia o7 — — — — — — — 4,339 5,978 7,772 8,366 8,584 8,514 7,106 7,709
M Equatorial Guinea FREF=7 — — — — — — 561 1,174 1,345 294 2,124 2,850 1,796 659 449 540
I Norway JIDT— — — — — — — 61 62 — — 343 240 547 177 — =
W Egypt IVTh — — — — 118 556 1,627 1,270 — 545 851 1,103 259 69 — 63
W Nigeria FAITUF7 — — — 112 — 165 1,020 1,820 233 756 3,337 4,531 3,892 5,108 3,717 1,801
Trinidad & Tobago hUZ#— K- ~){3 — — 56 55 56 276 599 339 163 m 262 331 281 121 57 57
Oman FY—2 681 867 1,656 1,104 1,101 2,864 3,699 3,064 2,785 2,661 4,227 3,794 4,229 3,002 2,491 2,526
M Qatar NE—I 6,386 6,640 6,608 6,762 6,396 7,707 8,129 8,095 8,011 7,720 14,301 15,252 16,173 16,500 13,212 11,907
W Algeria ZIyTur7 — — — — 56 184 948 491 60 — 112 171 673 560 701 250
M Australia F—AKSUT 7,489 7,212 7,644 8,612 10456 12,606 11,816 12,174 12,457 13,248 13,592 17,057 18377 18,336 19,123 23,502
Malaysia 4% 11,296 10,881 12,219 13,154 13,136 12,220 13,252 13,339 12,570 14,617 15126 14,269 15,005 15318 15,602 15,549
M Indonesia AV RRYT 16,444 17,522 17,490 15,5545 13,813 13,951 13,605 13,949 12,746 12,930 7,906 5,776 6,568 5,184 6,392 6,652
W UAE 7S IEREER 4,853 4,633 5,256 5,107 5,371 5,262 5,571 5,549 5,092 5,085 5,638 5,544 5,282 5,695 5,639 4,863
M Brunei TIbxRA 6,004 6,011 6,367 6,357 6,165 6,393 6,641 6,110 5,988 5,940 6,176 5914 4,772 4,431 4,072 4,044
|_RUA FAUA 1,266 1,253 1,242 1,210 1,250 1,127 776 699 563 557 242 208 — 253 157 479
Total Imports BASE 54,421 55,018 58,538 58,018 57,917 63,309 68306 68135 66,354 70562 83,183 86,865 87,731 89,073 83,571 84,749
Source: “Handbook of Energy and Economics Statistics in Japan 2018" HE [TR)LF— - AR EE2018]
* Includes France, Spain, Belgium, Netherlands, Korea and Singapore *ZEDMICIF TS VR ANRA Y NIVF— F 5V BE YV AR—IZEST.
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Market Data ~¥—ovhF—%

Market Dataapan) ¥— Y R F—4% (8%

LNG consumption by sector (Japan) LNGOHRELRHEE (HA)
(Thousand tons  Fh>/) 82,791 82,806 83,706 83,223

80,000 — 79,666 79,508
orags 0B 6518 6473 67,714

60,000 — 53,259 54,561 56,688 56,048 55,180

40,000—

20,000 —

(Thousand tons  F 7\/)

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

M Industrial fuels TZMA N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A.
M City gas #HHAHR 15,084 16,647 17,625 18,878 20,539 23,288 24,697 24,148 23,847 25,321 26,105 26,360 25,771 26,216 26,314 27,550
M Electric power B 38,175 37914 39,063 37,170 34,641 38,177 42,106 41,035 40,890 42,393 53,561 56,431 57,035 57,490 53,194 55,673
Total* a5t 53,259 54,561 56,688 56,048 55,180 61,465 66,803 65183 64,737 67,714 79,666 82,791 82,806 83,706 79,508 83,223
Imports BAR 54,421 55,018 58538 58,018 57917 63,309 68306 68135 66354 70562 83,183 86,865 87,731 89,073 83,571 84,749
Source: “Handbook of Energy and Economics Statistics in Japan 2018” HE [ITR)LF— - AR EE2018)

* Total amount of city gas and electric power. Data calculated from “Handbook of * AARXEBADEFE, [TRILF— - BEFRFTERE2018] KD HHHITTIEM.

Energy and Economics Statics in Japan 2018.”

Breakdown of city gas production, purchases in Japan by raw material source
FRRBIBHAREE -BARE (—ROIAFEE) (HA)

(10%kcal)
500,000 —

400,000— 370,566 369497 377618 379206 384497 390319 3gases 39835

357,058 351,611

333,014 348,752

307,869
289,791 307
300000— 55746 273205

200,000 —
100,000 —
07
(109 keal)
2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
M Others <Dty 8 8 8 8 11 12 9 9 9 13 18 21 21 30 28 31
M Natural gas KA 14,808 16,191 17,416 18,303 20,455 23,299 29,513 28,932 27,518 27,246 27,273 26,133 24,184 27,081 23,408 24,018
W NG LNG 213,203 234,632 248,616 268,043 293,738 312,684 328,723 316,815 312,619 329,706 336,895 339,330 346,132 351,729 349,123 362,488
Coal-based gas ARFHA 1,855 1,882 1,363 653 476 344 136 6 — — — — — — — =
M Crude oil-based gas FURRAR 27,552 26,493 22,388 20,862 18,333 12,413 12,185 11,296 11,465 12,533 13,432 13,742 14,160 14,777 12,005 11,818
Total it 257,426 279,205 289,791 307,869 333,014 348,752 370,566 357,058 351,611 369,497 377,618 379,226 384,497 390,319 384,563 398,355
Source: “Handbook of Energy and Economics Statistics in Japan 2018” HER [ITR)LF— - BERETER2018)
Gas sales volume by sector (Japan) F&BIAZRIRTTE (H4)
(10%kcal)
400,000 — 377,011
' 359,117 363232 366,939 370998 364616 S/
pasey 3619 o0l 345050 333375 352810
301,382 -
300000 — 286,146 '
' 254,056 274338
200,000 —
100,000 —
Oi
(10° kcal)
2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
W Others ZDft 21,834 23,924 24,494 26,784 28,589 27,602 29,267 28,520 28,857 31,253 29,696 29,986 30,371 29,487 28,737 30,455
W Industrial T*HA 97,626 110,229 120,303 132,852 147,808 164,515 181,522 172,468 167,069 176,281 186,709 190,263 196,308 202,541 201,131 209,570
B Commercial [EESE] 41,042 43,458 44,285 47,115 48,919 47,853 49,444 47,604 46,161 47,386 44,797 44,997 44,721 43,153 42,328 42,924
M Residential RER 93,554 96,727 97,064 94,631 99,275 97,649 98,728 96,458 96,287 97,889 97914 97,986 95538 95817 92,420 94,061
Total &Et 254,056 274,338 286,146 301,382 324,592 337,619 358,961 345,050 338,375 352,810 359,117 363,232 366,939 370,998 364,616 377,011
Source: “Handbook of Energy and Economics Statistics in Japan 2018” HER [ITRILF— - BERETEE2018]
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Index Data #EEF—%

Profitability Indices (Consolidated) UXEEMEIEHR case)

(¥ million BAM)
Years ended March 31 3B31BICHT UfcBEFE 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
Net sales pplist=) 969,712 1,202,965 1,076,164 840,427 943,080 1,186,731 1,216,533 1,334,625 1,171,226 1,009,564 874,423 933,701
Crude oil 5] 607,400 783,465 650,352 486,920 557,910 726,222 788,135 858,753 730,422 679,241 617,194 710,277
Natural gas KARAR 332,937 391,090 398,266 326,412 356,247 429,065 397,766 455,414 421,859 316,761 242,575 208,102
Other ZDAfth 29,375 28,409 27,545 27,094 28,921 31,443 30,631 20,457 18,944 13,561 14,653 15,322
Cost of sales 75 LR 343,794 390,554 319,038 298,167 334,833 395,442 426,326 490,416 525,443 526,757 453,846 498,039
Gross profit Fe EHSF) 625,918 812,410 757,126 542,259 608,247 791,288 790,206 844,209 645,782 482,806 420,576 435,662
Operating income [=E Sl 559,077 714,211 663,266 461,667 529,742 709,357 693,447 733,610 534,886 390,139 336,452 357,363
Net income BEMHKREC
attributable to s 165,091 173,245 145,062 107,210 128,699 194,000 182,961 183,690 77,820 16,777 46,168 40,362
owners of parent R h el
EBIDAX* EBIDAX* 321,787 382,649 275,865 242,539 274,929 362,595 350,900 402,178 303,144 217,896 229,299 227,225
Gross margin L&A E 64.5% 67.5% 70.4% 64.5% 64.5% 66.7% 65.0% 63.3% 55.1% 47.8% 48.1% 46.7%
Operating margin T LEEXRNEE 57.7% 59.4% 61.6% 54.9% 56.2% 59.8% 57.0% 55.0% 45.7% 38.6% 385% 383%
Net margin sl B 17.0% 14.4% 13.5% 12.8% 13.6% 16.3% 15.0% 13.8% 6.6% 1.7% 5.3% 4.3%
* Earnings before interest, depreciation and amortization, and exploration * FEALY - A - IRINER RO 2
Netsales 5EE& Costof sales 55 LR ffi gross Pr°f't'=Gr‘fi5 margin
G LR, T ERBNEER
(¥ million E/5F3) (¥ million E75F3) (¥ million E75F3) (%)
1,500,000~ 385 600,000 — 1000000 — —10
0451
20265 g 121653 sy -
3 JE 190416 ] 812410 791288 79006
v 1009564 450,000 — O oo W B o -
943,080 REES 70 ' 30551 4 §45% PN o s g 45,782
sy B 874403 15 . ot .
900,000— 210% 14653 383754 31903 3483 600,000 = 54259 w 482806 420576 3565y — 60
300,000 — a 193,167 agh B1% 457
600,000 — 400,000 — -4
150,000 —
300000— QG 200,000 — -0
0— 0- 0- -0
20073 20083 20093 20103 20113 20123 20133 0143 20153 2163 20173 20183 20073 20083 20093 20103 20113 20123 20133 0143 20153 2163 20173 20183 20073 20083 20093 20103 20113 20123 20133 20143 20153 20163 20173 20183
W Other 20t W Gross profit 75 H#874%
I Natural gas RIRAR Gross margin 7t LSRR
B Crudeoll B
Operating income, Operating margin Net income attributable to EBIDAX
ERAE G LEEEEANEE owners of parent, Net margin EBIDAX (FIA Uy  fE ] - BRELE 7O FI45)
Bk ERIRET 2L EHMAE,
55 | B B R S
(¥ million EHM) (%) (¥milion ERM) (%) (¥milion ERM)
800,000~ -8 20000— 194000 -4 400000— o) P
7421 8357 o341 733610 _— 182,961 183,690 362,595 190
oo [T 6526 : 165091 0w
gl o | 70 ghg . : Wi
600,000— {5y %62% 0%} —60  150,000— 145,062 —30 300,000 — 275865
: 534886 1869 ; 749
: W5
w 390,139 336,452 357,363 o 21705 28289 21205
400000— B BE B - ; -0 200000—
' a ' 17.0% 1634 '
il sl o s 36 AL
200,000— -0 50000— 168 3 —10 100,000~
66%
- -0 0— -0 0-

20073 2008/3 20093 201073 20113 201213 201313 201413 20153 20163 20173 20183
M Operating income - 274
Operating margin 75 LR %A%

20073 2008/3 20093 201013 20113 201213 201313 20143 20153 201653 20173 20183
[ Netincome attributable to owners of parent BREHHEICRET DLHRLAE
Net margin 75 LA iR

¢ EBIDAX = Net income (including non-controlling interests) + Deferred tax + (1 — Tax rate) x

(Interest expense — Interest income) + Foreign exchange gain and |
amortization + Amortization of goodwill + Recovery of recoverabl
sharing (capital expenditures) + Exploration expenses + Provision f

Provision for allowance for recoverable accounts under production sharing — Gain on reversal
of allowance for recoverable accounts under production sharing + Impairment loss

 Gross margin = Gross profit/ Net sales
¢ Operating margin = Operating income / Net sales

oss + Depreciation and
e accounts under production
or exploration projects +

¢ EBIDAX (FFLLY - 4] - IREREAIFEE) = HHHEAE CFXERERBOZZO) +EARS
AR+ (1 -RPBEF) X (LR -RBAR) + BREERR +RMEDE + ONAEL
B+ EEYLINIE (BEASE) OLIUNE+RILE + RIS X5 DS RAE + EEYBIR
BIES IR AR - EEYRINEES I HAERAR +RIBEX

o o LBt E =55 L#AR St Es

e ERERNER=EXMR TLe

o T BB E=REHKE(CRET 2IMMIE TLS

¢ Net margin = Net income attributable to owners of parent / Net sales

EREhREFEaESIEt 7707y 02018 08
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Index Data EEF—4%

Efficiency Indices (Consolidated) FIFEMEIEIR )

Years ended March 31 3A31BICHRT UcBEFE 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
Total assets turnover (Times) & EEI#5E ([2]) 0.64 0.70 0.60 0.44 0.40 0.41 0.36 0.35 0.27 0.23 0.20 0.22
Net assets turnover (Times) fEEEE OEn=E () 0.99 1.04 0.83 0.59 0.53 0.54 0.49 0.47 0.37 0.31 0.27 0.29
Return on equity (ROE) BREEAFIHZE (ROE) 17.7% 15.8% 11.9% 8.1% 7.6% 9.3% 7.9% 7.0% 2.7% 0.6% 1.6% 1.4%
Net return on average capital ~ #EfEASE AT R o 0 0 o o o o o 0 o o o
employed (Net ROACE) (v ~ROACE) 20.4% 21.4% 14.6% 10.5% 10.8% 16.0% 1.2% 8.6% 2.7% (1.0%) 1.7% (0.0%)
Return on assets (ROA) BRI (ROA) 10.9% 10.1% 8.1% 5.7% 5.5% 6.8% 5.5% 4.8% 1.8% 0.4% 1.1% 0.9%
Return on equity (ROE) Return on assets (ROA)
HEEXF &R (ROE) REEFI&ZE (ROA)

(%) (%)

0— 0—

17.7%
15.8%
15— 15—
119%
0% 10 1o
i yo 19% o= o) 81%
& 010 ' 68%
81% % <
. 57% 55% 555 4o
5— 5
16% 1.8%
s o M 0%
0— 0—

200713 20083 20093 20103 201173 201273 20133 20143 20153 20163 201713 20183 2007/3 20083 20093 20103 20113 20123 20133 20143 20153 20163 20173 20183

Productivity Indices (Consolidated) FEMEIE e

(¥ million BHM)

Years ended March 31 3R3NBICT UcEEEFE 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
Number of employees HRGEE R (W) 1672 1,724 1814 1870 1,854 2,146 2455 2874 3178 3449 3228 3,189
(End of the fiscal year)
Net sales per employee EEE—ANZEOT LS 583 708 608 456 506 593 528 501 387 304 261 291
Operating income per employee i3 8— A7z D EEAH 336 421 375 251 284 354 301 275 176 117 100 111
Ordinary income per employee ~ #EXE— A7z DIZER 352 404 348 240 273 383 312 282 190 113 100 120
Net income per employee MEEB— NSO L ER IR & 99 102 82 58 69 97 79 69 25 5 13 12
Number of employees Net sales per employee Net income per employee
(End of the fiscal year) REEE—ANYEDFES EEE— AN YHEAMFIE
HREESH
(Employees A) (¥million EHM) (¥ million EM)
4000— 800 — 120—

3228 3189
3,000 — 600 — 90—
2,000— 60—

g 1814 1,870 1,854 400 —

1672 172

1,000 — 200—

20073 200813 20093 20103 20113 201273 20133 20143 20153 201653 201713 201813 2007/3 20083 20093 201053 20113 20123 20133 20143 20153 201613 20173 20183

o Total assets turnover = Net sales / Average of total assets at the beginning and end of the fiscal year o MMEERBE =T L5 HERTONEE

 Net assets turnover = Net sales / Average of net assets at the beginning and end of the fiscal year MEEREE =T 5 HERRTEONEE
¢ ROE = Net income attributable to owners of parent / Average of net assets excluding non-controlling o HETEAFHE (ROE) =M MTICRBIT2LBMAIN BOEA*DHEEHED
interests* at the beginning and end of the fiscal year EiyE

* Net ROACE = (Net income (including non-controlling interests) + (Interest expense — Interest income) X o #{sb FR4A & AR 3658 (2 v FROACE) = CHEIfIR % GEX M T RES £ D) + GTihFE —
(1 -Tax rate))/ Average of sum of net assets and net debt* at the beginning and end of the fiscal year SEFAIE) X (1 — RMER)) G EROUET FaE * DAt OBE & BROFYE

* ROA = Netincome attributable to owners of parent/ Average of total assets at the beginningandend , gz 25 (ROA) = BIL X CRET 24 ERMIFI5 B S R T aE
of the fiscal year o REB—AMDF LB =5 L R TR

 Net sales per employee = Net sales / Average number of employees at the beginning and end of the o GEEEE AT DR = SR R R T B
fiscalyear - e (A NI DRI = R BE AT AN

 Operating income per employee = Operating income / Average number of employees at the beginning B — ST D SRR = B (IR T B S R 2 B S R T A e S

. - fa FHI - = Im AR 7 i =

and end of the fiscal year HOR— T SRR PN
¢ Ordinary income per employee = Ordinary income / Average number of employees at the beginning FECERAIECL

and end of the fiscal year

¢ Net income per employee = Net income attributable to owners of parent/ Average number of
employees at the beginning and end of the fiscal year

* See page 10
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Stability Indices (Consolidated) BEMEIEER cate)

(¥ million B3M)
Years ended March 31 3A3NHEICHET UIcEXREE 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
Total assets HEE 1,608,106 1,807,900 1,768,044 2,013,778 2,680,379 3,066,397 3,616,158 4,038,139 4,499,153 4,369,841 4,312,174 4,255,565
Net assets excluding E[S=eS 1,028,894 1,157,370 1,271,122 1,387,499 1,996,888 2,179,251 2,481,292 2,791,108 3,066,680 2,932,892 2,943,169 2,916,680
non-controlling interests
Interest-bearing debt AR TFak 248,969 194,087 164,246 240,382 273,147 318,774 475,468 583,628 677,157 741,567 687,684 698,577
Net debt wENTFas (169,664) (328,351) (324,108) (349,211) (688,806) (874,116) (815,306) (725,329) (472,194) (239,311) 29,566 422,474
Equity ratio HoEARLE 64.0% 64.0% 71.9% 68.9% 74.5% 71.1% 68.6% 69.1% 68.2% 67.1% 68.3% 68.5%
Current ratio ENLL R 178% 174% 200% 216% 194% 247% 267% 304% 368% 308% 317% 152%
Fixed ratio BEEE 110% 107% 107% 110% 110% 99% 101% 104% 103% 115% 114% 130%
D/E ratio afikx 24.2% 16.8% 12.9% 17.3% 13.7% 14.6% 19.2% 20.9% 22.1% 253% 23.4% 24.0%
Interest-bearing debt / BNTAE EARER 187%  135%  108%  139%  115%  12.1%  151%  163%  17.1%  189%  177%  18.1%
Total capital employed
Net debt / Net total capital employed #&EFFEE FEEBHELR (18.6%) (36.1%) (31.2%) (30.6%) (48.9%) (60.7%) (43.9%) (31.9%) (16.8%) (8.1%) 0.9% 11.8%
Total assets Net assets excluding non-controlling Interest-bearing debt, D/E ratio
waEE interests, Equity ratio B TFAE BELE
HEC&EAX . BCEFRLE
(¥milion ERM) (¥ million E7F) (%) (¥millon EFM) (%)
4800000 — 3,500000— —100  800000— -1
A 413 . ' 561
B4 10g55 55 :
41 - g o [N o754 5T
2800000 — 15 LN
_ o % 1% ! - - 3 -
3,600,000 683% 00 SAE RE T ERE 75 600,000 ] 30
[ == 2’
U
2,100000—
2400000 — 400000~ i 3% -0
1,400,000 —
s 1%
194087
1,200,000 — 200000— : -1
700000— e
- - - -0
20073 20083 20093 20103 20113 20123 133 143 20153 20163 D1R 20183 20073 20083 20093 20103 20113 20123 2133 143 20153 20163 1R 20183 20073 20083 20093 20103 20113 20123 133 143 20153 20163 IR 2183
Il Net assets excluding non-controlling interests E2E4 W Interest-bearing debt BFIFERE
Fquityratio EICEANE DiEratio BfEHE
Current ratio Fixed ratio Net debt,
TRENEEER ElZE Lb = Net debt / Net total capital employed
MENFaE.
MENFaE/MERKES
(%) (%) (¥milion &AM (%)
450 M- 500,000 — o — W
by 250000~ -
o 317% 150 —
0% 130% 16960 8351 0018 821 886 711 9520 752 4 -;ugn
30— 267% e 1% 1145 - ) o
24T% 0% g o7 10 IO
216% 99% 101%
00% 10— -250000— ] -0
178% 174% -186% 8%
150~ 194% -500,000 — " -4
152% . oo
-750,000 — M — 40
0—- 0- ~1,000000— -8
20073 20083 20093 20103 20113 10123 20133 143 0153 20163 20173 2183 2073 20083 20093 2003 20113 20123 20133 20143 2153 20163 173 20183 2073 20083 20093 20103 20113 20123 20133 143 20153 0163 1R 20183
W Netdebt HBERIFER
Net debt / Net total capital employed
WATIFERE / NERKEL
¢ Net assets excluding non-controlling interests = Net assets — Non-controlling interests s HEEA=MEE - IFZEKRERHD
¢ Interest-bearing debt = Short-term loans + Long-term debt HilFaE=RBEAE+REEGAE
¢ Net debt = Interest-bearing debt — Cash and cash equivalents — Time deposits — Certificate of BT FABE=FTABE-RENUERSESY - B:ESEYNOEHES —
deposits — Public and corporate bonds and other debt securities with determinable value - REREYHOFE RS —EE - 56 HES 0o 00) — REFER
Long-term time deposits cHoBEALE=BHCEN HEAE
« Equity ratio = Net assets excluding non-controlling interests / Total assets o RBILLE=REERE RBEE
e Current ratio = Current assets / Current liabilities EELE=ETEE BCEX
o Fixed ratio = Fixed assets / Net assets excluding non-controlling interests cBFELE=FFFal BoaX
o D/E ratio = Interest-bearing debt / Net assets excluding non-controlling interests cHHTFEE ([ERRELA=FNTFaE HEE+BHNTFER)
¢ Interest-bearing debt / Total capital employed = Interest-bearing debt / (Net assets fIFFTFAME fiERAREA=NEFaRl/ (MEE+HETFam
+ Interest-bearing debt)
¢ Net debt / Net total capital employed = Net debt / (Net assets + Net debt)
ERaHEREEAERRE 7787y 22018 10
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Index Data 3 EEF—4%

Performance Indices (Consolidated) IXEFFIE s

[CAE)
Years ended March 31 3E31AICKT LirEgeE 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
Earnings per share (EPS) — 4T 0 M EREF B (EPS) 17606  183.78 15400 113.88  102.08 132.84 12529 12578 5329 1149 3161  27.64
Net assets exdluding non-controlling vy iz e 1,091.17 1,227.92 135025 1473.87 1367.40 149227 1,699.10 191125 2,099.95 2,008.34 2,01538 1,997.24
interests per share
Cash flow per share —HUEDF Py - IO~ 24739 38612 24455 25640 217.40 219.60  172.80 14621 14842 12580  188.86  190.73
Cash dividends per share — U DELS 1750 1875 2000 1375 1500 1750 1750 1800 1800 1800  18.00  18.00
Price earnings ratio (PER) (Times) iRz (PER) (1) 145 15.1 1.1 15.1 155 105 10.0 106 24.9 74.3 346 476
Price book-value ratio (PBR) (Times) ~ #kfffiffi& 2 {55 (PBR) () 23 23 13 12 12 0.9 0.7 0.7 0.6 04 0.5 0.7
Price cash flow ratio (PCFR) (Times)  #fliFF v w1 - JTO—EE(PCFRI(E)  10.3 72 7.0 6.7 73 6.4 7.2 92 8.9 6.8 58 6.9
Payout ratio B 99%  102%  13.0%  121%  147%  132%  140%  143%  33.8% 1567%  56.9%  65.1%
Earnings per share (EPS) Cash dividends per share Price earnings ratio (PER)
— kYo b L HAREFI % (EPS) —HRYfeDEYE ¥EfEIN#E =2 (PER)
¥m ¥m (Times 1)
200— 20— a0 80— 3
10g 8 1750 1750 1800 1800 1800 1800 1800
160— 16—
-
128 125.29 125.78 176
10— -
-
80— 8— %6
0= 15 151 151 155 149
0 41— 1.1 105 100 106
0= 0— 0—

20073 20083 20093 20103 20113 20123 20133 20143 20153 20168 20173 20183

20073 20083 20093 20103 20113 20123 20133 20143 20153 20168 20173 20183

200713 20083 20093 20103 201173 20123 20133 20143 20153 20168 20173 20183

Price book-value ratio (PBR) Price cash flow ratio (PCFR) Payout ratio
R{fifE & E &= (PBR) HifiFvv>a - 70—FZ= (PCFR) Fe MM

(Times f5) (Times &) (%)

- 0- 160— 16.7%

A VYN
3- 60—
2323 56.9%
103
- 10— 92 g9 H0—
B BB o 5 @ B B
- Q 0107 07 0-

200773 20083 20093 20103 201173 20123 20133 20143 20153 20163 20173 20183

0—

200773 20083 20093 20103 20113 20123 20133 20143 20153 20163 20173 20183

13.0% 147% 13255 14.0%
ag 102% 1y L% e

143%

0—

200773 20083 20093 20103 20113 20123 20133 20143 20153 20163 20173 20183

 EPS = Net income attributable to owners of parent / Average number of shares during the
fiscal year

 Net assets excluding non-controlling interests per share = Net assets excluding
non-controlling interests / Number of shares issued at the end of the fiscal year

o Cash flow per share = Cash flow from operating activities / Average number of shares during
the fiscal year

 PER = Stock price (end of the fiscal year) / EPS

¢ PBR = Stock price (end of the fiscal year) / Net assets excluding non-controlling interests
per share

¢ PCFR = Stock price (end of the fiscal year) / Cash flow per share

e Payout ratio = Cash dividends per share / EPS

¢ The Company conducted a stock split at a ratio of 1:400 of common stock with October 1,
2013 as the effective date. Amounts per share are calculated based on the assumption that
the stock split was conducted on April 1, 2006.
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Reserves / Production Indices (Consolidated) IBBE « £EEIBIE s

Years ended March 31 3A3NBITRT UcREFE 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
Net proved reserves (MMboe) BREEE (FhRgsR/\Lb) 1,770 1,645 1,598 1,475 1308 2,432 2,188 2,532 2,434 3264 3304 3,857
Net probable reserves (MMboe) HERERE (FhieEaR/\LUIL) 1,959 2,721 3,176 2929 2818 1,823 1,907 1,945 1610 1,705 1,389 1,443
Net production (Thousand boe/day) AEE (FansET/(UIL/B) 418 423 405 405 423 426 408 409 408 514 521 450
Reserves to production ratio (Years) BIREH (F)

Proved reserves REEE 11.6 10.7 10.8 10.0 8.5 15.6 14.7 17.1 16.4 17.4 17.4 235

Proved reserves + Probable reserves R+ TR E
Reserve replacement ratio (3-year average, %)
Average expenses per boe produced (U.S.$)

UT—T - UTU—ZAAV b - L7 GFEFE. %)
FORRE 1) \VIVHIZDDFHTZ S CKRIL)

245 282 323 29.8 26.7
293%  122% 61% 35% 25%

Production cost EEIX 8.5 10.2 124 11.0 13
Production cost (Excluding royalty) HEEIZ N (OAVILT « ZFR<) 42 5.0 6.3 6.5 5.9
Selling, general and administrative expenses R U EE (REE(CHBE0) 17 16 25 27 26

(Upstream related)
Finding and development cost per boe
(3-year average, U.S.9)
Exploration success ratio (3-year average, %)

GBFFH. K RIL)

SBIERIIE GF T, %)

FURRE 1)ULz D DBREL - FIFHE

6.9 17.5 283 554 78.6

328% 57.9% 563% 645% 46.8%

50.6%

274 275 30.2 272 26.4 24.7 323
282%  255% 370% 100% 321% 246%  362%

16.1 17.6 18.0 17.8 12.6 11.0 12.8
7.6 8.7 9.5 10.9 7.6 59 5.9

33 37 35 35 2.6 2.1 2.7

6.3 1.2 1.7 58.2 16.9 15.7 7.7

45.0% 59.5% 529% 453% 438% 21.0%

35%
25%

S
o
2
Net proved reserves, Reserves to production ratio Reserve replacement ratio o
Net probable reserves (Proved reserves, Proved reserves + Probable (3-year average, %) o
RIS HEEBE reserves) V=T UTL—ZAAV K- LA s
AR EH (IR R, R H TR GETH. %) 5
(Mboe FESBEER/LIL) (Years %) (%) ‘lﬂ
6000 — 0- - % - &
497 1%
4774 4,593
- 4366 4404 441 175 ) -
450 i 415 4255 4005 (GR 4ou 1389 30 8%
am wm ME L
37 TTRLET 1610
7= 3857, 25% 246%
- - m—
3,000 0 56 11 g4 14 174
7
168 5 10 108 g 122%
1,500 — LY 10— 100—
I ﬁ i W : )

20073 20083 20093 20108 20113 20123 20133 20143 20153 201613 201773 201853
Net probable reserves #E2EE
I Net proved reserves B7EEIE

Average expenses per boe produced
(Production cost, Selling, general and
administrative expenses)
FHBRE1LILEEDOFHIR
(FEIX M RFBERC—REEH)

Us$ 1)

176 180 178

20073 20083 20093 20103 20113 20123 20133 201413 20153 201653 20173 201813
O Production cost £EIAN

Production cost (Excluding royalty)
EEIAS (OATLTAEEL)

Selling, general and administrative expenses (Upstream related)
FEBERV-REES (LREX(CRIH0)

0—

20073 20083 20093 2010 20113 20123 20133 20143 20153 20168 20173 20183

O Proved reserves + Probable reserves
ERHETERE
Proved reserves  EEDEEE

Finding and development cost per boe
(3-year average, U.S.9)

FRIRE1/\L IS D DR - R E
(BFEFH KR

(USS &KL

786
80—

582

40—
83

112
63 ni

20073 20083 20093 20103 20113 20123 20133 20143 20153 20163 20173 20183

0—

20073 20083 20093 20103 20113 20123 20133 20143 20153 20163 20173 201813

Exploration success ratio
(3-year average, %)

SERIERIIER 35739, %)

(%)

0-

5%
oo S Ey -
! 508% .
%3% 53% 3
0- B s
28
n-
0%
0 —

2007/3 20083 20093 20103 20113 20123 20133 20143 20153 2063 20173 20183

 Reserves to production ratio (Years) =
the fiscal year

* Reserve replacement ratio = Proved reserves increase including acquisition / Production
e Production cost from the year ended March 31, 2010 to the year ended March 31, 2017 has

been revised to reflect changes in royalty.

Reserves as of the end of the fiscal year / Production in

BIERFE (F)

=MRERE HhEEE
e UT—T - UTU—AAV N LHF=
OAVILT « DEBUITHEL. 2010F3 B HLIE. 2017838 HE COEEIX MEEIE
FORBE 1 \UILEED ORIL-RXE=

HhOEIER 21BN HPEES

FOH - A ABEDR - AEEAROERD

¢ Finding and development cost per boe = The sum of total costs incurred for exploration and WSBERAOGE &z, ERIEREIBMD ThRULHE
development of oil and gas fields and total costs incurred for acquisitions / The sum of proved o SLERIERLINEE = SRR AR A RUC SO DHINHBDE S

reserve extensions, acquisitions and revisions

o Exploration success ratio = The number of net productive exploratory wells drilled / The

number of net exploratory wells drilled

AREH FRT A —ILFORR TEBEPERINTVD T 4 —ILRICBIFD D

ITERBORER. A BEDILND DR 8 & UTHHIH

Exploratory well: An exploratory well is a well drilled to find a new field, to find a new reservoir

in a field previously found to be productive of oil or gas in another reservoir or to extend the

limits of a known reservoir.

Please refer to the footnotes on page 17.
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Operating Data FX7—%
Oil and Gas Reserves EBEBET—%

= = Crude oil (MMbbl) Gas (Bcf) B (BA/\LIL) HA (+Ech)
Proved reserves ﬁE %EEE Eurasia Middle East & Interest in reserves
Asia & Oceania  (Europe & NIS) Africa held by equity-
Japan FIT - 13537 HHER - Americas Subtotal method affiliates Total
=] FE7=7 (BRI - NISEEE) 7IUh K NEt BoEERRERY ast
Crudeoil  Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas  Crude oil Gas  Crudeoil Gas
58 HR 50| HR ] HR 50| HR ] HR 0] HZR [FH HR 50| AR
As of March 31, 2007 20074 383188R 21 845 106 2,398 203 — 523 = — 93 853 3,336 286 446 1,139 3,782
Extensions and discoveries IRRUFER — — 20 = 29 — = = 1 — 50 = — — 50 =
Acquisitions and sales BINRUFEH — — 0 1 — — — — — 40 0 41 0 3 0 44
Revisions of previous estimates BIFEHEESD 0 (0) (0) (77) (5) — (5) = — 1 (10) (75) 4) 8) (14) (83)
Interim production HAch4EESR (1) (59) (13) (309) (20) — (30) — 0) (29) (64) (397) (23) — (88) (397)
As of March 31, 2008 20084F3831HKR 20 786 112 2,014 207 — 489 = 1 106 829 2,905 259 440 1,088 3,346
Extensions and discoveries IRRUHER — — 0 — — — — — — — 0 — ) — (1) —
Acquisitions and sales BINNUTEH — — — — (12) — — — 6 5 (6) 5 — — 6) 5
Revisions of previous estimates BIFEERES 0) (14) 28 217 25 — (3) — 1 78 49 281 (1) 65 48 346
Interim production HREES (1) (60) (16) (307) 9) — (30) = (1) (30) (57) (397) (23) — (81) (397)
As of March 31, 2009 20094 3831H6R 1 713 124 1,923 21 — 457 = 5 159 815 2,795 233 505 1,048 3,300
INPEX CORPORATION and consolidated subsidiaries @&zt
As of March 31, 2009 20094 38318R 18 713 124 1,923 211 — 457 = 5 159 815 2,795
Extensions and discoveries IERRUFER — — 5 = — — = = — — 5 =
Acquisitions and sales BINRUFEH — — — — — — — — — — — —
Revisions of previous estimates BIFEERAESD 0 0 (1) 45 6 — 3 — 1 62 9 107
Interim production HihEES (1) (57) (17) (319) (10) — (27) — 2) (32) (57) (408)
As of March 31, 2010 2010538318 R 16 656 1M 1,649 207 — 433 = 4 190 771 2,495
Interest in reserves held by equity-method affiliates /A BEAREERESD
As of March 31, 2009 20094 383188= — — 2 505 — — 226 = 6 1 233 505
Extensions and discoveries IRRUHER — — = = — — = = — = =
Acquisitions and sales BINRUTEH — — — — — — — — — — — —
Revisions of previous estimates BIFEERAED — — 0) (30) — — 2) — (1) (0) ?) (30)
Interim production MPAEES — — 0) = — — (21) = (1) (0) (22) (0)
As of March 31, 2010 201053831HFR — — 1 475 — — 203 = 4 0 209 475
As of March 31, 2010 201043831HFR 16 656 12 2,124 207 — 636 = 8 190 980 2,970
INPEX CORPORATION and consolidated subsidiaries &##&RR=1ts
As of March 31, 2010 20105383188R 16 656 11 1,649 207 — 433 = 4 190 771 2,495
Extensions and discoveries ERRUHER — — — — — — — — — — — —
Acquisitions and sales BINKRUTEH — — (6) (37) 7 — — — (3) — 2) (37)
Revisions of previous estimates BIFEERAED 0 — 4 (100) 6 — 3) — 0 2 8 (98)
Interim production MPEES (1) (46) (24)  (305) (10) — (27) = (1) (30) (63)  (380)
As of March 31, 2011 2011438318 R 15 611 85 1,208 210 — 404 = 0 162 715 1,980
Interest in reserves held by equity-method affiliates #5375 @EARERTS
As of March 31, 2010 20104383188R — — 1 475 — — 203 = 4 0 209 475
Extensions and discoveries IRRUFER — — — — — — — — — — — —
Acquisitions and sales BINRUFEH — — — — — — 0 — — — 0 =
Revisions of previous estimates BIFEERAED — — 0 16 — — (1) — 0 0 (1) 16
Interim production HrhEES — — (0) (20) — — (23) — () (0) (24) (21)
As of March 31, 2011 20114383188 R — — 2 470 — — 179 = 3 0 184 471
As of March 31, 2011 20114 38318KR 15 611 87 1,678 210 — 583 = 3 162 899 2,451
INPEX CORPORATION and consolidated subsidiaries &##&RR=1ts
As of March 31, 2011 20114383186R 15 611 85 1,208 210 — 404 = 0 162 715 1,980
Extensions and discoveries IRRUHER — — 190 5,364 — — — — — — 190 5,364
Acquisitions and sales BINRUTEH — — — — — — 2) — — — 2) —
Revisions of previous estimates BIFEERAED 2 87 2 181 (13) — 1 — 0 59 7) 327
Interim production BrpEER (1) (47) (23) (243 9) — (31) = (0) (26) (64)  (316)
As of March 31, 2012 2012438318 R 16 651 255 6,509 188 — 371 = 0 195 831 7,354
Interest in reserves held by equity-method affiliates 535 @EARERTS
As of March 31, 2011 20114383186R — — 2 470 — — 179 = 3 0 184 471
Extensions and discoveries IRRUFER — — — — — — — — — — — —
Acquisitions and sales BINRUTEH — — — — — — — — — — — —
Revisions of previous estimates BIFEERAED — — 1 9) — — 7) — 0) 0 (6) 9)
Interim production HihAEES — — (0) (22) — — (26) — 2) (0) (27) (23)
As of March 31, 2012 2012438318K R — — 2 439 — — 147 = 1 0 150 439
As of March 31, 2012 2012438318R 16 651 257 6,947 188 — 518 = 1 195 981 7,793
INPEX CORPORATION and consolidated subsidiaries @#&ERR=1ts
As of March 31, 2012 20124 383186R 16 651 255 6,509 188 — 371 = 0 195 831 7,354
Extensions and discoveries IRRUFER — — = = — — = = — 63 = 63
Acquisitions and sales BINRUTEH — — (24) (698) — — — — 9 7 (15) (691)
Revisions of previous estimates BIFEERAED 0 7 (1) (92) 4 42 23 — 0) 55 26 12
Interim production HihEES (1) (49) 1) (212) 9) — (31) — 0) (24) (63) (284)
As of March 31, 2013 2013F38318MR 15 609 208 5,507 183 42 363 = 9 296 779 6,454
Interest in reserves held by equity-method affiliates #5358 ARERTS
As of March 31, 2012 20124 383186R — — 2 439 — — 147 = 1 0 150 439
Extensions and discoveries IERRUFER — — 0 1 — — = = — — 0 1
Acquisitions and sales BINRUTEH — — — — — — 10 — — — 10 —
Revisions of previous estimates BIFEEHAED — — 0 (116) — — 12 — 5 0 17 (116)
Interim production HAhEESR — — 0) (19) — — (27) — — — (27) (19)
As of March 31, 2013 2013F3831HR R — — 3 314 — — 142 = 6 0 151 315
As of March 31, 2013 2013438318FR 15 609 211 5,821 183 42 505 = 15 297 929 6,768
INPEX CORPORATION and consolidated subsidiaries EfERRES
As of March 31, 2013 2013%F383186R 15 609 208 5,507 183 42 363 = 9 296 779 6,454
Extensions and discoveries IRRUFER 7 261 = 3 — — 408 = — 22 414 286
Acquisitions and sales BINRUTEH — — — — — — — — — — — —
Revisions of previous estimates BIFEEHAED 0) (8) 8 12 13 (15) 2 — 0) 7 23 (4)
Interim production HihEES (1) (46) (17) 217) (10) — (31) — (0) (37) (59) (300)
As of March 31, 2014 20144F3831HKR 21 816 199 5,306 186 27 742 = 9 288 1,157 6,437
Interest in reserves held by equity-method affiliates #5375 @EARERTS
As of March 31, 2013 2013%F38318KR — — 3 314 — — 142 = 6 0 151 315
Extensions and discoveries HRRUFER — — — — — — — — — — — —
Acquisitions and sales BINRUTEH — — — — — — — — — — — —
Revisions of previous estimates BIFEEHAED — — (1) (1) — — 3 = (1) 0 1 (1)
Interim production HAh4EESR — — 0) (15) — — (30) — 0) (0) 31) (15)
As of March 31, 2014 2014F3831HFR — — 2 298 — — 115 = 5 1 121 298
As of March 31, 2014 20144383182 21 816 201 5,603 186 27 857 = 13 289 1,278 6,735
(continued on page 14) (14R—=Ynfi<)
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(continued from page 13)
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INPEX CORPORATION and consolidated subsidiaries #f&dRattsy

As of March 31, 2014 20144383186R 21 816 199 5,306 186 27 742 = 9 288 1,157 6,437
Extensions and discoveries IRRUHER — — 18 182 13 — = = 3 63 34 245
Acquisitions and sales BINKUTEH — — 9) (269) — — — — 1 1 8) (268)
Revisions of previous estimates RIFEERED 0) 9) 12 121 3 0 (16) — 0) 29 ) 140
Interim production B ER (1) (42) (15 (217) (10) — (31) - 0) (38) (58)  (296)

As of March 31, 2015 2015F3831HFR 19 765 204 5,123 192 27 695 = 13 343 1,123 6,258

Interest in reserves held by equity-method affiliates fi73/E@ERRERTSD

As of March 31, 2014 20144383186R — 2 298 — — 115 = 1 121 298
Extensions and discoveries IRRUFER — — 0 20 — — 5 = — 5 20
Acquisitions and sales BINRUFEH — — — — — — — — — — — —
Revisions of previous estimates BIFEERAED — — 0) 9 — — (1) — 3) (0) 4) 8
Interim production BAhAEEES — — 0) (24) — — (31) — (1) (0) (31) (24)

As of March 31, 2015 2015%38318= — — 2 302 — — 87 = 1 0 90 302

As of March 31, 2015 2015F3831HKR 19 765 206 5,425 192 27 783 = 13 343 1,213 6,561

INPEX CORPORATION and consolidated subsidiaries SEfERRatts

As of March 31, 2015 20159 383186R 19 765 204 5,123 192 27 695 = 13 343 1,123 6,258
Extensions and discoveries IRRUHER — — = = — — = = — — =
Acquisitions and sales BINRUTEH — — = = — — 975 = — — 975 =
Revisions of previous estimates BIFEERED 0 (0) 1 (73) 3 (6) 37 — 0) (160) 41 (240)
Interim production BihAEEES (1) (44) (17) (243) (12) — (32) — ?) (32) (64) (319)

As of March 31, 2016 2016F3831HFR 18 721 187 4,807 184 21 1,675 = 10 151 2,075 5,700

Interest in reserves held by equity-method affiliates fi73/E@ERRERTSD

As of March 31, 2015 20159 383186R — 2 302 — — 87 = 1 0 90 302
Extensions and discoveries IRRUFER — — = = — — 2 = — — 2
Acquisitions and sales BINRUTEH — — — — — — — — — — —

Revisions of previous estimates RIEEHAESD — — (0) 44 — — 9 = (0) (0) 9 44
Interim production BAhAEEES — — 0) (22) — — (32) — (1) (0) (33) (22)

As of March 31, 2016 2016%F3831HR — — 1 325 — — 67 = — — 69 325

As of March 31, 2016 2016%F3831HKR 18 721 189 5,132 184 21 1,742 = 10 151 2,143 6,025

INPEX CORPORATION and consolidated subsidiaries EfERRats

As of March 31, 2016 20165 3831HR 18 721 187 4,807 184 21 1,675 = 10 151 2,075 5,700
Extensions and discoveries IRRUHER — — 0 — — = = 2 — 3
Acquisitions and sales BINRUTEH — — — — — — — — — — —

Revisions of previous estimates BIFEERFRED 0) (15) 8 35 44 106 134 — 0) (37) 185 89
Interim production BihAEES (1) (46) (11) (222) (11) (2) (64) — 2) (16) (89) (286)

As of March 31, 2017 20174383188R 17 659 184 4,624 217 125 1,746 = 10 99 2,173 5,506

Interest in reserves held by equity-method affiliates % /ABEAREERLSY

As of March 31, 2016 2016538318R — 1 325 — — 67 = — — 69 325
Extensions and discoveries IRRUHER — — 1 99 2 — = = — — 3 99
Acquisitions and sales BINRUTEH — — — — — — — — — — —

Revisions of previous estimates BIFERES — — 0 (19) — — (1) — — — (1) (19)
Interim production BAhAER — — 0) (20) — — (34) — — — (34) (20)

As of March 31, 2017 20174383188= — — 2 385 2 — 32 = — — 36 385

As of March 31, 2017 20174F38318KR 17 659 186 5,008 219 125 1,778 = 10 99 2,210 5,891

INPEX CORPORATION and consolidated subsidiaries & &RE115)

As of March 31, 2017 2017438318R 17 659 184 4,624 217 125 1,746 — 10 99 2,173 5,506
Extensions and discoveries IRRUFER - - = = - — = = - — = =
Acquisitions and sales BINRUTEH — — (7) (53) — — 313 = — — 307 (53)
Revisions of previous estimates BIFEERHED 4 171 12 202 32 36 292 = 3) 38) 338 371
Interim production BAhAEES (1) (51) (6) (141) (14) (8) (63) = (1) (41) (85) (242)

As of March 31, 2018 2018F3831HFR 20 778 183 4,632 236 153 2,288 — 6 1 2,732 5,583

Interest in reserves held by equity-method affiliates % /ABEHAREERLSD

As of March 31, 2017 20174 38318FR - - 2 385 2 - 32 — — — 36 385
Extensions and discoveries IRRUHER — — = = — — = = — =
Acquisitions and sales BINRUTEH - — - — 2 — - — - - 2 —
Revisions of previous estimates BFERED — - 0 26 5 - 2 = 0 0 8 26
Interim production HApEER - - 0) (18) (1) — (29) - 0) (0) (31) (18)

As of March 31, 2018 2018F 38310 = — — 2 394 8 — 5 — — — 15 394

As of March 31, 2018 2018F3531HKR 20 778 186 5,026 244 153 2,293 — 6 19 2,747 5976

* = =% Crude oil (MMbbl) Gas (Bcf) B (E73/LIL) AR (+Ecf)

Proved developed reserves Eﬁﬁ%iﬂﬁs Eurasia Middle East & Interest in reserves

Asia & Oceania  (Europe & NIS) Africa held by equity-
Japan FIT - 1—-35v7 HER - Americas Subtotal method affiliates Total
[ZES FE7=7 (BRI - NISEEE) 77Uh K NEt HorERRERT &t
Crudeoil  Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas  Crude oil Gas  Crudeoil Gas
¥ HR Rt HR 5 HR ¥ HR ¥ HR ¥ HR 58 AR [FH HR

As of March 31, 2007 20074383186R 20 783 65 1,270 46 — 522 = — 81 653 2,134 277 - 929 2,134

As of March 31, 2008 200843831HM= 18 724 69 1,213 20 - 488 = 1 70 596 2,007 250 - 845 2,007

As of March 31, 2009 2009F3831HFR 17 668 75 989 38 — 454 = 5 142 589 1,799 226 — 814 1,799

INPEX CORPORATION and consolidated subsidiaries #fERE45

As of March 31, 2010 20104383188R 16 656 79 1,212 36 — 433 = 4 190 568 2,058

As of March 31, 2011 20114F383188R 15 611 69 986 35 - 404 — 0 161 523 1,757

As of March 31, 2012 16 651 48 776 37 — 371 — 0 87 473 1,514

As of March 31, 2013 15 609 32 604 36 — 306 = — 162 390 1,375

As of March 31, 2014 201443831658 '5 14 557 22 399 39 — 543 — 0 140 619 1,096

As of March 31, 2015 2015F3831HKR 13 513 22 442 46 — 520 = 10 192 611 1,146

As of March 31, 2016 2016F38318ER 12 469 19 324 52 — 1,055 = 5 m 1,143 904

As of March 31, 2017 20174 383186R 17 659 18 250 212 125 ,086 = 8 73 1,341 1,107

As of March 31, 2018 2018F3831HR 20 778 9 53 223 153 1,584 = 2 17 1,838 1,002

Interest in reserves held by equity-method affiliates %ﬁfﬁﬁﬁ@ﬁér\ﬁﬁ

As of March 31, 2010 20104383186R — 1 314 - — 203 — 3 0 207 314

As of March 31, 2011 20114383186R — — 2 470 — — 179 — 2 0 183 471

As of March 31, 2012 20124383188 — - 2 413 — — 147 — 1 0 150 413

As of March 31, 2013 20135383186 — — 3 267 — — 126 = 6 0 135 267

As of March 31, 2014 20144F383186R — — 1 182 — — 100 = 5 1 106 183

As of March 31, 2015 2015 38318R — — 1 166 — — 73 = 1 0 75 167

As of March 31, 2016 2016%38318E — — 1 259 — — 63 = — — 64 259

As of March 31, 2017 20174383186R — — 1 245 2 — 32 = — — 35 245

As of March 31, 2018 20184353168 — — 1 259 5 — 5 = — — 12 259

* The amount of proved reserves expected to be recovered through existing wells with existing *ERIERED S5, BEONHROIERZFHBLUTCRNT 2N TEdE
equipment and operating methods
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Operating Data FX7—%
Oil and Gas Reserves EBEBET—%

Proved undeveloped reserves MERREHKIEEHE . . Eurasia Middle East & Crude oil (MMbbl) Gas (Bcf) & (B73/WLJL) AR (HEch)
Asia & Oceania  (Europe & NIS) Africa
Japan FIT - 13537 . Americas Total
=SB FE7P=7 (BRI - NISEEE) 7IUAh K ast
Crudeoil  Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crude oil  Gas
B HA 0] AR Bt HA Bk RS Fod HA 558 HA
INPEX CORPORATION and consolidated subsidiaries EfENRE1t
As of March 31, 2010 20106 3831HER — — 31 437 172 — — — 0 — 203 437
As of March 31, 2011 2011438318R’KR — — 16 222 176 — — — 0 1 192 223
As of March 31, 2012 2012F3831HFR — — 207 5,732 152 — — — — 108 358 5,840
As of March 31, 2013 2013F3831HFR — — 176 4,904 147 42 57 — 9 134 389 5,079
As of March 31, 2014 2014F38318FR 6 259 178 4,906 147 27 199 — 9 149 539 5,341
As of March 31, 2015 2015%F38318R 6 252 182 4,681 146 27 175 — 3 151 512 5112
As of March 31, 2016 2016%38318R 6 252 168 4,483 132 21 620 — 5 40 931 4,796
As of March 31, 2017 20174383186R — — 166 4,374 5 — 659 — 2 26 832 4,400
As of March 31, 2018 2018F3831HMR — — 174 4,578 13 — 704 — 3 2 894 4,581
Interest in reserves held by equity-method affiliates 95 @E A ERT S
As of March 31, 2010 20104383186R — - 0 161 — - — - 1 0 2 161
As of March 31, 2011 20114383155 — - — — — — — — 1 0 1 0
As of March 31, 2012 2012383 1HER - — 0 25 — — — — — — 0 25
As of March 31, 2013 2013F3831HRR - - (0) 47 — - 16 — — — 16 47
As of March 31, 2014 2014F3831HRR — — 1 116 — — 15 — — — 15 116
As of March 31, 2015 2015%38318FR — — 1 136 — — 15 — — — 15 136
As of March 31, 2016 2016%F3831HFR — — 0 66 — — 4 — — - 4 66
As of March 31, 2017 2017438318R — — 1 140 0 — 0 — — - 1 140
As of March 31, 2018 2018F3531HMR — — 1 134 3 — - — — — 3 134
Probable reserves ;EEEEE . . . Crude oil (MMbbl) Gas (Bcf) ) Fm (ER/IUIL) HR (FHEch)
urasia Middle East & Interest in reserves
Asia & Oceania  (Europe & NIS) Africa held by equity-
Japan TIT - 1—-35v7 . Americas Subtotal method affiliates Total
H&x FE7=Z7 (BRI - NISEEE) FIUh K Et BoEEARERY ast
Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas  Crude oil Gas  Crudeoil Gas
B HR 50| AR B HR 50| AR | HR R} HR 58] AR 50| AR
As of March 31, 2007 200743831HRR 5 196 62 1,573 323 114 494 — — 70 883 1,953 726 142 1,610 2,095
As of March 31, 2008 20084F3831HKR 5 196 671 8,237 397 — 51 — 77 108 1,201 8,541 73 141 1,274 8,682
As of March 31, 2009 2009F3831HFR 3 133 626 9,092 730 — 127 — 1 108 1,487 9,333 116 109 1,603 9,442
As of March 31, 2010 2010F3831HFR 3 133 645 8,377 598 — 121 — 68 104 1,434 8614 42 102 1,476 8,716
As of March 31, 2011 201143831HR 4 133 629 8,224 540 — 114 — 72 104 1,358 8,461 35 93 1,393 8554
As of March 31, 2012 2012 38318R 3 114 155 5,748 347 — 102 — 86 87 693 5,949 41 89 734 6,038
As of March 31, 2013 2013%F383186R 9 360 185 5,723 347 87 85 — 94 24 720 6,194 49 81 769 6,275
As of March 31, 2014 20144383188R 2 80 176 5,724 368 126 190 — 89 49 825 5979 29 48 854 6,027
As of March 31, 2015 20159 383186R 2 74 138 4,724 351 91 198 — 2 63 691 4,952 24 35 715 4,987
As of March 31, 2016 20165 383186R 2 69 132 4,778 387 175 258 — 4 9 783 5,031 13 43 796 5,074
As of March 31, 2017 20174383186R 2 63 125 4,709 129 3 257 — 0 1 513 4,776 8 51 521 4,827
As of March 31, 2018 2018F3831HEER 1 44 124 4,729 166 15 285 — 2 2 579 4789 4 18 583 4807
Standardized measure of discounted future net cash flows related to proved oil and gas reserves tion B
= - s - < million
RREREICET S EE LS NIAES AL BFROMF ¢ v 1 - 7O~ REMIE s it &
Asia & Oceania (Europe & NIS) Africa
Total Japan FIT 1-5v7 hER - Americas
&t =N AE7ZZ7 (B - NISEEED 72Uh K
As of March 31, 2007 2007E38318KR
INPEX CORPORATION and consolidated subsidiaries EEREHD
Future cash inflows FRFrYYa - AT0— 8,540,286 814,449 2,645,392 1,444,902 3,612,733 22,810
Future production and development costs FEROEHRMmEURRESE (2,586,449) (143,763) (863,273) (425,072) (1,141,377) (12,964)
Future income tax expenses B0y IN (3,430,774) 121,435 (765,801) (232,138) (2,308,577) (2,823)
Future net cash flows BS|IFIOF R+ v a - TJO— 2,523,063 549,251 1,016,318 787,692 162,779 7,023
10% annual discount for estimated timing of cash flows FREEISIFEI10% (1,239,469) (305,507) (386,207) (450,200) (95,905) (1,650)
Standardized measure of discounted future net cash flows gfg?gg"g%&gﬁ%‘%ﬁfﬁ’g{égﬁ 1,283,594 243,744 630,111 337,492 66,874 5,373
Share of equity-method investees’ standardized measure s [N
e s ot ot o B sEREERTS 63,534 — 37,916 — 22,981 2,637
As of March 31, 2008 2008%3A31HER
INPEX CORPORATION and consolidated subsidiaries EfEREHLD
Future cash inflows vy ya - A70— 10,784,073 879,942 3,055,125 2,030,128 4,792,848 26,030
Future production and development costs DEHRMNURERES (2,693,818) (153,954) (751,518) (487,550) (1,279,902) (20,894)
Future income tax expenses I RDiE N (4,882,340) (145,218) (1,011,368) (384,543) (3,339,299) (1,912)
Future net cash flows 5 IFIOMNFEgEF vy 1 - TJO— 3,207,915 580,770 1,292,239 1,158,035 173,647 3,224
10% annual discount for estimated timing of cash flows FREEIZIZFR10% (1,583,464) (310,255) (423,485) (765,939) (82,604) (1,181)
Standardized measure of discounted future net cash flows gfgf;‘g?@gf&fﬁgégﬁ 1,624,451 270,515 868,754 392,096 91,043 2,043
Share of equity-method investees’ standardized measure S [N
S e s ot mat Tl B EERERT S 77,355 - 43,219 — 18,680 15,456
As of March 31, 2009 20094F3A31BRR
INPEX CORPORATION and consolidated subsidiaries EIEREHD
Future cash inflows SFryya-AVJ70— 5,089,166 666,124 1,547,449 788,338 2,034,401 52,854
Future production and development costs DEHRIMmRUBRRESR (2,179,952) (141,203) (706,891) (425,575) (876,844) (29,439)
Future income tax expenses SDENFL (1,704,618) (169,144) (341,036) (89,052) (1,098,893) (6,493)
Future net cash flows BS|HIOFFAF vy a - TO— 1,204,596 355,777 499,522 273,711 58,664 16,922
10% annual discount for estimated timing of cash flows FREISIFE10% (617,598) (178,323) (172,777) (214,198) (48,704) (3,596)
Standardized measure of discounted future net cash flows i;fg?ilg_,%;ézﬁ;};ﬁzﬁg;ﬁg 586,998 177,454 326,745 59,513 9,960 13,326
Share of equity-method investees’ standardized measure Sty N
of discoun?edyfuture net cash flows FAEEREERALD 26,275 - 12,888 - 13,476 (89)
As of March 31, 2010 20103831BRR
INPEX CORPORATION and consolidated subsidiaries EENRED
Future cash inflows FRFrYYI -AVT70— 6,194,451 495,648 1,707,919 1,150,581 2,781,641 58,663
Future production and development costs TEROEHRMNUFHERES (2,159,840) (128,497) (648,877) (485,115) (870,046) (27,306)
Future income tax expenses By IN (2,548,220) (117,201) (449,341) (149,413) (1,820,429) (11,837)
Future net cash flows B IFIOF KM+ v v>a - TO— 1,486,391 249,950 609,701 516,053 91,166 19,520
10% annual discount for estimated timing of cash flows FREEISIZE10% (709,314) (121,312) (189,090) (337,759) (56,669) (4,483)
Standardized measure of discounted future net cash flows ;;fg??g’auggiﬁééffgéﬁg 777,077 128,638 420,611 178,294 34,497 15,037
Share of equity-method investees’ standardized measure - [N
of discoun?ed \{‘uture net cash flows RDEEREEENS)
Future cash inflows vy ya - AV70— 1,439,084 — 83,504 — 1,329,955 25,625
Future production and development costs DEHRMNUREES (509,279) — (29,380) — (464,240) (15,659)
Future income tax expenses Dy I (856,117) — (19,192) — (835,636) (1,289)
Future net cash flows BS|gIDFFRMAF v a - TJO— 73,688 — 34,932 — 30,079 8,677
10% annual discount for estimated timing of cash flows FREEISZIFR10% (37,025) — (18,384) — (16,900) (1,740)
Standardized measure of discounted future net cash flows ;Efgf?ggujﬁg;ﬁag%f;ﬁgégﬁ 36,663 — 16,548 — 13,179 6,937
Total of standardized measure of discounted future net cash flows L (e 1 ISRIEIAIC & B HRD 813,740 128,638 437,159 178,294 47,676 21,974
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As of March 31, 2011 201143A31BRR
INPEX CORPORATION and consolidated subsidiaries EEREHD
Future cash inflows MRFvvya -A4r70— 6,350,230 539,869 1,590,216 1,383,629 2,806,307 30,209
Future production and development costs DEHRMAURERE (1,913,933) (117,393) (449,736) (494,241) (833,128) (19,434)
Future income tax expenses DENF (2,686,247) (139,424) (478,851) (179,337) (1,886,511) (2,125)
Future net cash flows BSIFIDRRfF vy a - TO— 1,750,050 283,052 661,630 710,051 86,667 8,650
10% annual discount for estimated timing of cash flows FEREISIFL10% (749,379) (128,557) (174,490) (394,948) (49,389) (1,994)
Standardized measure of discounted future net cash flows ﬁﬁ{t?iﬂﬁ:;ﬁ\lmﬁiﬂ;&é%%@ 1,000,671 154,495 487,140 315,103 37,278 6,656
#lF v v o - JO—033 | IRTEfiE
Share of equity-method investees’ standardized measure (o A
of discounted future net cash flows RDEBREEENS)
Future cash inflows WER*vva - A4270— 1,397,434 — 101,144 — 1,276,469 19,821
Future production and development costs TROEHRMmNEUOFERE (448,355) — (49,888) — (390,130) (8,338)
Future income tax expenses B0y IN (866,698) — (15,943) — (847,664) (3,091)
Future net cash flows BS|FIDRMF vy - TJO— 82,381 — 35,314 — 38,676 8,392
10% annual discount for estimated timing of cash flows FREEISIFEI10% (33,395) — (15,436) — (17,282) (677)
Standardized measure of discounted future net cash flows &fg?fgg‘féﬁ;ﬁé&f;‘ﬁgégﬁ 48,986 — 19,878 — 21,393 7,715
Total of standardized measure of discounted future net cash flows ﬁfLtfggﬁuéEg_/f(;);ﬁtﬁ}gég@@ﬁ 1,049,657 154,495 507,017 315,103 58,671 14,370
As of March 31, 2012 201243A31HER
INPEX CORPORATION and consolidated subsidiaries EERNRAS
Future cash inflows WERF*vva - A4270— 12,233,012 841,649 6,370,993 1,585,214 3,399,632 35,524
Future production and development costs NROELRMMURAEE (3,931,090) (161,211) (2,427,986) (378,658) (940,940) (22,295)
Future income tax expenses g RDENTE (4,804,117) (242,127) (1,921,324) (267,983) (2,370,085) (2,597)
Future net cash flows S| HIOFFAF v a - TO— 3,497,805 438,311 2,021,683 938,573 88,606 10,632
10% annual discount for estimated timing of cash flows FREEISIZFRI10% (2,253,957) (219,401) (1,445,374) (538,165) (47,863) (3,153)
2 5t SHIE A EIC 5
Standardized measure of discounted future net cash flows e el R i 1,243,848 218,910 576,308 400,408 40,743 7,478
Share of equity-method investees’ standardized measure . N
of discounted future net cash flows ROEERRERLS
Future cash inflows RFrvvya -Ar70— 1,495,119 — 105,683 — 1,379,368 10,069
Future production and development costs HEOELRMmAUFRAEE (456,429) — (56,512) — (394,701) (5,216)
Future income tax expenses TERODENTE (954,555) — (20,714) — (932,820) (1,021)
Future net cash flows B5|FORiEFrya - 70— 84,136 — 28,457 — 51,846 3,832
10% annual discount for estimated timing of cash flows FREEIS51E10% (29,669) — (11,663) — (17,761) (246)
- N LSRR AIC KR DFFRD
Standardized measure of discounted future net cash flows ﬂﬁ:v v - IO—DRE B 54,466 — 16,794 — 34,086 3,586
Total of standardized measure of discounted future net cash flows gfg-f?g:méEg;%;ffgégLeg 1,298,314 218,910 593,103 400,408 74,829 11,065
As of March 31, 2013 2013%3A31HER
INPEX CORPORATION and consolidated subsidiaries EfEREHD
Future cash inflows MRFrvva -ArT0— 12,788,034 960,873 6,238,258 1,702,492 3,736,754 149,658
Future production and development costs TROEHRMmNEUFERE (4,119,855) (176,309) (2,242,999) (438,236) (1,188,643) (73,669)
Future income tax expenses 0y IN; (5,057,270) (277,685) (2,078,271) (265,673) (2,417,554) (18,087)
Future net cash flows BS|gIDRMF v a - TJO— 3,610,909 506,879 1,916,987 998,583 130,557 57,903
10% annual discount for estimated timing of cash flows FREEISIZFE10% (2,264,436) (244,270) (1,369,592) (545,223) (80,178) (25,172)
Standardized measure of discounted future net cash flows aﬁ{b?j’l?ﬁ;}?w&ﬁiﬂ;@téﬁﬂ’&@ 1,346,473 262,609 547,396 453,359 50,379 32,731
¥ v v o - JO—085 | REME
Share of equity-method investees' standardized measure st NP
of discounted future net cash flows BOREREERLS
Future cash inflows RFvva -ArT0— 1,696,889 — 168,545 — 1,470,807 57,537
Future production and development costs DELRIMMUBERSE (566,833) — (76,271) — (446,072) (44,490)
Future income tax expenses ;J F)E)\i (974,897) — (47,627) — (925,608) (1,662)
Future net cash flows 25D RMF v va - JO— 155,159 — 44,647 — 99,127 11,385
10% annual discount for estimated timing of cash flows FREISIFE10% (63,444) — (31,381) — (28,798) (3,265)
Standardized measure of discounted future net cash flows Eflfffffm?gﬁ;gffgﬁﬁg 91,715 — 13,266 — 70,330 8,119
Total of standardized measure of discounted future net cash flows  Fg gy 11 e D st 1,438,188 262,609 560,661 453,359 120,708 40,850
As of March 31, 2014 2014F38318KR
INPEX CORPORATION and consolidated subsidiaries EEYREHED
Future cash inflows RFrvvya -ArT0— 17,341,495 1,216,700 6,010,999 1,830,647 8,114,992 168,157
Future production and development costs HEOELRMmAUFRREE (5,214,355) (232,106) (2,022,074) (475,798) (2,430,435) (53,942)
Future income tax expenses DENTE (7,756,030) (390,578) (1,791,151) (294,204) (5,270,507) (9,589)
Future net cash flows BISIFIDFEMF vy a - TO— 4,371,111 594,016 2,197,774 1,060,645 414,050 104,627
10% annual discount for estimated timing of cash flows FREI51510% (2,724,139) (353,477) (1,399,641) (638,328) (301,903) (30,790)
Standardized measure of discounted future net cash flows ﬁaﬁ{t?iﬂﬁ:;‘g\lmﬁiﬂ;&éﬁ%m 1,646,972 240,539 798,133 422,316 112,146 73,837
#iF vy a - JO—023 RIEME
Share of equity-method investees’ standardized measure S [P
of discounted future net cash flows ROEEREERNS
Future cash inflows WER*vva - A270— 1,502,675 — 172,531 — 1,283,450 46,694
Future production and development costs NROELRMESURAEE (559,626) — (100,520) — (422,426) (36,681)
Future income tax expenses T RDENFE (807,541) — (37,642) — (768,867) (1,032)
Future net cash flows BS gD FRMAF v a - TJO— 135,508 — 34,369 — 92,158 8,981
10% annual discount for estimated timing of cash flows FREI51E10% (34,528) — (18,128) — (13,834) (2,566)
Standardized measure of discounted future net cash flows ?fgéggﬁujmgiﬁag%ff}gégﬁ 100,980 — 16,242 — 78,324 6,414
Total of standardized measure of discounted future net cash flows  Jg oo 41 L R st 1,747,952 240,539 814,375 422316 190,471 80,252
As of March 31, 2015 20154 3A31B8R
INPEX CORPORATION and consolidated subsidiaries EIEREHD
Future cash inflows WRFvvva -AT0— 16,826,527 1,373,830 6,518,619 1,787,325 6,935,269 211,485
Future production and development costs DELRIMMURERESE (5,420,750) (279,282) (2,143,400) (563,719) (2,373,944) (60,405)
Future income tax expenses FRDENBL (6,619,499) (379,336) (1,792,785) (235,731) (4,200,930) (10,718)
Future net cash flows BS|AIDFFAF ¥y a - TO— 4,786,278 715,212 2,582,434 987,875 360,395 140,363
10% annual discount for estimated timing of cash flows FREISIFE10% (2,740,756) (414,963) (1,445,090) (552,389) (288,615) (39,699)
Standardized measure of discounted future net cash flows e 2,045,522 300,249 1,137,344 435,486 71,780 100,663
Share of equity-method investees’ standardized measure s N
of discounted future net cash flows ROEERRNERLS
Future cash inflows MkRFrvya -Ar70— 1,283,858 — 384,759 — 890,520 8,579
Future production and development costs TEROEHRMmMEOFHERES (578,892) — (117,127) — (453,308) (8,457)
Future income tax expenses TERODENTE (538,253) — (128,356) — (409,898) —
Future net cash flows B |IFOREF vy - 70— 166,713 — 139,276 — 27,315 122
10% annual discount for estimated timing of cash flows FREEISIFE10% (82,534) — (78,062) — (4,453) (19)
" " AL IUTRIE TS EIC KD FFRD
Standardized measure of discounted future net cash flows T, PY T e 84,179 — 61,214 — 22,862 103
Total of standardized measure of discounted future net cash flows BEES TR A S /RO 2,129,701 300,249 1,198,557 435,486 94,643 100,766
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As of March 31, 2016
INPEX CORPORATION and consolidated subsidiaries

20165E3A31 0=
SEERRES

Future cash inflows FRFvva-Ar70— 14,328,314 955,158 3,742,129 809,247 8,753,540 68,239
Future production and development costs SDEH R R UBRE (6,088,070) (211,896) (1,716,381) (511,299) (3,612,235) (36,260)
Future income tax expenses I (5,531,024) (238,524) (334,222) (27,372) (4,930,907) —
Future net cash flows BSAIDFFAF vy a - TO— 2,709,219 504,739 1,691,527 270,576 210,399 31,979
10% annual discount for estimated timing of cash flows ESSEEIESIEA (1,728,279) (289,832) (1,065,735) (131,228) (233,386) (8,098)
5 31 ray =HIEFEC plrkas
Standardized measure of discounted future net cash flows gfg??g’ﬁggfa‘)gﬁﬁé’égg 980,941 214,907 625,792 139,347 (22,987) 23,881
Share of equity-method investees’ standardized measure Sy N
of discounted future net cash flows RDEBRERENS)
Future cash inflows FERFryvva - A2T70— 624,922 — 265,685 — 359,237 —
Future production and development costs FEROEHRMNEURRESE (339,324) — (136,523) — (200,362) (2,439)
Future income tax expenses B0y IN (196,338) — (52,679) — (143,658) —
Future net cash flows BS gD RMF v - TJO— 89,260 — 76,483 — 15,216 (2,439)
10% annual discount for estimated timing of cash flows FREEISIFE10% (42,538) — (41,347) — (1,305) 113
i ; ZARALSNITAIE T EIC K DI
Standardized measure of discounted future net cash flows 1%f155?2 ﬁujigiié)%f;‘l’igég)ﬁ 46,723 — 35,136 — 13,912 (2,325)
" " RELSNTRIETTAIC LD FFRD
Total of standardized measure of discounted future net cash flows v vy - DO—ORE B HESE 1,027,663 214,907 660,929 139,347 (9,075) 21,556
As of March 31, 2017 201793A31BHER
INPEX CORPORATION and consolidated subsidiaries EENRE D
Future cash inflows vy -AY70— 14,741,958 807,066 3,461,061 986,542 9,428,165 59,125
Future production and development costs CDEHRIBRUBRES (6,107,307) (205,172) (1,575,183) (488,261) (3,808,367) (30,323)
Future income tax expenses FERDENF (5,640,443) (197,443) (229,642) (76,036) (5,137,321) —
Future net cash flows S IFIONRAEF vy 0 - TJO— 2,994,209 404,450 1,656,236 422,245 482,477 28,801
10% annual discount for estimated timing of cash flows FREEISIZFR10% (1,703,796) (223,457) (906,048) (212,187) (355,021) (7,083)
Standardized measure of discounted future net cash flows gfifgg??@gj%&fﬁgéﬁg 1290,413 180,994 750,188 210,057 127,456 21718
Share of equity-method investees’ standardized measure s NN
of discounted future net cash flows ROEERRERLS
Future cash inflows SEFvvva - AT0O— 436,409 — 250,066 10,539 175,804 —
Future production and development costs KOEHRMEUFREREE (244,249) — (148,254) (5,956) (87,531) (2,507)
Future income tax expenses FEROEANE (132,993) — (44,227) (2,315) (86,451) —
Future net cash flows B |IFIOF KM+ v v>a - TJO— 59,168 — 57,584 2,268 1,823 (2,507)
10% annual discount for estimated timing of cash flows FREEISIZFE10% (31,947) — (32,659) (291) 886 117
5 3 = T z s
Standardized measure of discounted future net cash flows %f;tjilg"aujmgfégﬁigégg 27,220 — 24,925 1,977 2,709 (2,391)
3 (1 B S A (o £ DI
Total of standardized measure of discounted future net cash flows ;Ef:g;gglsujigfaggfﬁfgéﬁgga 1,317,633 180,994 775,113 212,034 130,165 19,327
As of March 31, 2018 201843531 HE¥
INPEX CORPORATION and consolidated subsidiaries EfEREHD
Future cash inflows FRFrYYa - AVT70— 20,320,892 956,171 4,159,906 1,288,985 13,878,650 37,181
Future production and development costs SEROEHRMNEURAESE (7,498,996) (240,311) (1,283,385) (555,837) (5,392,276) (27,186)
Future income tax expenses B0y IN; (8,673,758) (231,110) (645,491) (125,913) (7,671,244) —
Future net cash flows S IFIOMRAF vy a1 - TJO— 4,148,139 484,749 2,231,030 607,235 815,130 9,995
10% annual discount for estimated timing of cash flows FRZISIFE10% (2,262,996) (270,112) (1,087,087) (336,086) (567,643) (2,068)
" " RECSNTRIETTAIC LD FFRD
Standardized measure of discounted future net cash flows v - D02 B E 1,885,143 214,637 1,143,943 271,149 247,487 7,926
Share of equity-method investees’ standardized measure NS NN
of discounted future net cash flows ROREREERLS
Future cash inflows vy - AVJ0— 322,705 — 252,543 39,268 30,894 —
Future production and development costs DEHRIMmRUBRES (179,806) — (134,182) (13,809) (28,863) (2,952)
Future income tax expenses FFRDENF (68,556) — (51,100) (14,590) (2,866) —
Future net cash flows 25| FIORFAGF v v a - J0O— 74,343 — 67,260 10,869 (834) (2,952)
10% annual discount for estimated timing of cash flows FREISIFE10% (40,500) — (38,494) (3,720 1,576 137
; : RECSNICRAIETEIC R DI
Standardized measure of discounted future net cash flows %fgt?; _Jgg_ﬁaggf;‘ﬁg’éﬁg 33,842 — 28,766 7,149 742 (2,815)
Total of standardized measure of discounted future net cash flows REESCARTAIC S SHRO 1,918,985 214,637 1,172,709 278,298 248,229 5,112

#Fr v o - JO—Q35|REMESS

Notes: 1. The reserves cover most of the INPEX Group projects including the equity-method affiliates. The i
reserves from the year ended March 31, 2007 to the year ended March 31 2010 were evaluated
by DeGolyer & MacNaughton, and from the year ended March 31, 2011 the reserves of projects
with large investments and affect the Company’s future results materially are evaluated by
DeGolyer & MacNaughton, and the others are done internally.

2.Proved reserves are evaluated in accordance with SEC regulations.

3. Probable reserves are the sum of proved reserves and probable reserves evaluated in accordance
with SPEAWPC/AAPG/SPEE guideline Petroleum Resources Management System 2007 (PRMS)
approved in March 2007 after deduction of proved reserves evaluated in accordance with SEC
regulations. Probable reserves as of March 31, 2007 are evaluated in accordance with the
guideline established by SPE and WPC (1997 SPE/WPC). Probable reserves include reserves of

EEER. FYAEAEERNZSTARIIN—TOFELTOI T MERRE
L. 20073 H#IH 520109 3B #3E Tl DeGolyer & MacNaughton#tCT. 2011
FIRMDSIF FAHRIREDEECHILE, FROEBENDZELNKENEEZXS
NB7OY 1T MTDWNTIE DeGolyer & MacNaughton#t(C T ZDREICDNTIE
BTl - B UIe#E.

ESRIZE (3. KEFESEE IEE R (SEQ) MRAIICHRVGHE LIc 2.

MEEEEL. SPECREDERITERR) /WPC (5 EMEE) AAPG CRKERHM
WERMERR) /SPEE(HFFERMERR) DAEBICIOTRESNC
Petroleum Resources Management System 2007(PRMS)ICHEWVFHEILTcFEER IR E &
HEEHEOAFHENS. SECRAIICR S TFHEL R IEmEZELS IV HE.
BU. 2007EF3AFRFEROHETEIER R (ESPERUWPCHES 151997 SPEWPC)(C

w N

bitumen. fEolHE, HEEBEED—HICEF1—XVDEEEZZU,
4.Possible reserves are not disclosed from this time in a manner consistent with common industry 4 R FRIEBEEDEZHRIL CLCH, ERNEZEMA OB RERSZHEL. S0
standards. FOBEZIEFRELTWVD.

5. RIEEBCR T ARECSNITAETAICKDIERDIEF vy a1 - TO—DE|

SIREMERULRICHTDEBCOVNTORTABTIFKEH B R BEEHRR
HEDDFANCH > THD . REFEEMRRE 932 [REVEE - MR U AR (CHER
LTWL%.
FREryYa - AVTO0-DEEL BBERED SEESNDIREEERD
MO B YIM - ARMTEEEZERLTVD. FROBEFEEE—EDMIM. RO
REDRE, B BHPORDMR T D EZFIIRELTWVD, FFRODEANTE ¥
FOBSIRIF vy Yo - TO—ICHUBRFEDERICEDVREZRGEUTERE
LTW%. FEEISIEE10% ZERL TV,

6. FAICIE. VTV E— MRULPGESD.

7.200743H31H. 20084 3H31H. 200943831H. 2010638318, 2011434
31H.2012438318.201343H831H.2014%3831H. 2015438318,
201643H31H. 20174383 1BRU2018F3A31HR ROREL— bIZENZ
AR RRAMED 1K )L 118.09F9. 100.20F3. 98.26F3. 93.04F3. 83.15M3. 82.14
F3, 93.99F9. 102.92F. 120.27F3. 112.69F3. 112.20F3. 106.27AZEAL TV,

8. KAPDUIEI. FZEREICIRET DHEFCIZE ST,

5. Disclosure details for the standardized measure of discounted future net cash flows related to proved
oil and gas reserves and movements during the fiscal year under review are presented in accordance
with the rules and regulations stipulated by the U.S. Financial Accounting Standards Board, and are
reported in accordance with Accounting Standard Codification Topic 932 “Extractive activities—Qil and
Gas.” In calculating the standardized measure of discounted future net cash flows, the period average
of oil and gas prices at the first day of each month as well as period-end costs are applied to the
estimated annual future production from proved reserves to determine future cash inflows. Future
development costs are estimated based upon constant price assumptions and assume the
continuation of existing economic, operating and regulatory conditions. Future income taxes are
calculated by applying the period-end statutory rate to estimated future pretax cash flows after
provision for taxes on the cost of oil and natural gas properties based upon existing laws and
regulations. The discount is computed by applying a 10% discount factor to the estimated future net
cash flows.

6.Crude oil includes condensate and LPG.

7.The exchange rates as of March 31, 2007, 2008, 2009, 2010, 2011, 2012, 2013, 2014, 2015,
2016, 2017 and 2018 are the TTM rate of ¥118.09, ¥100.20, ¥98.26, ¥93.04, ¥83.15, ¥82.14,
¥93.99, ¥102.92, ¥120.27, ¥112.69, ¥112.20 and ¥106.27 per U.S.$, respectively.

8.The figures in these tables include non-controlling interests.
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Changes in the standardized measure of discounted future net cash flows related to proved oil and gas reserves
EREBEICEY RECINAEAECLIZIFROMF ¥y 21 - 70— DF5IREMEDHPEE

(¥ million &7AM)

Eurasia Middle East & Equity-method
Asia & Oceania (Europe & NIS) Africa affiliates

INPEX CORPORATION and Total Japan FIT - 1-5v7 £ Americas Fepapilc]

consolidated subsidiaries ERENRRTD &t H&E FE7=7 (BRAN - NISFEE) 7IUAh K BERt D

(ngf,&‘:)'fif‘f,rggfg)m' beginning of period HIEY B3 | M fE (20064545 18) 1,270,915 247,706 639,933 306,240 69,804 7,232

Changes resulting from: EHER
gféejuzz?ité;rggsstfsers of oil and gas produced, net of g%%’g;gﬁa - HADERTS 49,262 (6,439) 39,664 11,075 4,250 712
Net change in prices and production costs SHIA R R O A FE IO Rl 276,809 28,601 112,953 37,547 96,717 991
Development cost incurred FEUHES 142,896 6,394 94,382 29,699 10,664 1,757
Changes in estimated development costs TROBAEBOESH (78,604) (15,702) (25,211) (16,033) (18,852) (2,806)

Revisions of previous quantity estimates EEEDZE (571,647) (34,545) (281,095) (98,701) (154,175) (3,131)
Accretion of discount BEREDZBIC L DN 5,355 38,855 (58,980) 10,897 14,094 489
Net change in income taxes EANBRDZE 101,795 2,868 53,660 5,630 40,344 (707)
Extensions, discoveries and improved recoveries INRNUFER. EHEMTON R 53,809 — — 53,809 — —
Other Z At 33,004 (23,994) 54,805 (2,671) 4,028 836

Standardized measure, end of period

and beginning of penod_ P ?gﬁ}ﬁ?ﬁ@gﬁgﬁa) 1,283,594 243,744 630,111 337,492 66,874 5,373

(As of March 31 and April 1, 2007)

Changes resulting from: EHER
;f('f;uac’t‘l‘égrﬁggf“ of oil and gas produced, net of gggggm - AADERTE (628,569) (40,219) (297,020) (127,112) (160,676) (3,542)

Net change in prices and production costs SHA AR U4 E B I OD A R 1,935,375 111,166 640,567 314,185 872,036 (2,579)
Development cost incurred FEUCRREE 181,584 10,077 101,134 53,539 15,325 1,509
Changes in estimated development costs FROBAEEDEE) (90,504) (15,295) (15,745) (77,487) 20,149 (2,126)
Revisions of previous quantity estimates EEEDZE) (43,723) (4,232) (49,365) 34,272 (26,786) 2,388
Accretion of discount BEREDRBIC L DN 264,348 29,488 109,146 39,421 85,615 678
Net change in income taxes EANBRDZEE) (1,005,154) (23,532) (179,165) (12,479) (790,606) 628
Extensions, discoveries and improved recoveries IRRNUFER. EHEMON R 38,369 — 38,417 — — (48)
Other ZOAt (310,869) (40,682) (109,326) (169,735) 9,112 (238)

Standardized measure, end of period

and beginning of penud‘ P ?g%fﬁ?éuglﬁﬂgﬂga) 1,624,451 270,515 868,754 392,096 91,043 2,043

(As of March 31 and April 1, 2008)

Changes resulting from: ZEER o
;f('}e;uac?l‘é;rgggf“ of oil and gas produced, net of g%gggm - HADHRTE (812,293) (50,382) (428573) (113,727) (217,340) 2.271) s
Net change in prices and production costs SHA AR OF4E E BRI DA R (2,324,615) (77,468) (815,640) (407,345) (1,024,751) 589 ,@,
Development cost incurred FHEURRE 146,809 7,611 82,634 45,102 9,333 2,129 k;
Changes in estimated development costs FROBEEDEE) (143,921) 6,760 (63,952) (26,211) (61,675) 1,157 o
Revisions of previous quantity estimates EEEDZE 136,571 (6,536) 100,001 46,208 (8,001) 4,899 o
Accretion of discount FERDFRIAC K DIEM 358,052 32,784 146,413 45,171 133,321 363 o
Net change in income taxes ENTRDZEE) 1,510,591 (15,202) 459,898 57,027 1,011,337 (2,469)

Extensions, discoveries and improved recoveries INRNUFER. EREMONER 6,488 — — — — 6,488 lﬁ
Other ZOft 84,865 9,372 (22,790) 21,192 76,693 398 Y

Standardized measure, end of period :

and beginning of period . . ?g%éﬁ?§§1lﬁﬁgﬂga) 613,273 177,454 326,745 59,513 9,960 13,326 26,275 \la_

(As of March 31 and April 1, 2009)

Changes resulting from: ZEER
;fée;uachf);rig:Ifrs of oil and gas produced, net of E%;ng  HADHTE (477,438) 37,617) 01,573) 27,132) (98,361) (6,986) (105,769)

Net change in prices and production costs SHA MR U4 EE B I OD R R 1,257,233 (70,134) 331,816 185,126 460,172 8,309 341,944
Development cost incurred HEURRE 127,421 3,114 86,032 13,568 13,132 465 11,109
Changes in estimated development costs NROBEEDEE (61,607) (3,552) (11,651) (47,379) 1,322 (537) 189
Revisions of previous quantity estimates EEEDZE) 71,242 (1,055) 36,272 18,028 26,364 3,395 (11,761)
Accretion of discount FERIDFRIB(C K DIEM 187,995 24,938 52,928 10,177 56,680 1,506 41,765
Net change in income taxes ENTRDZEE) (753,861) 20,376 (95,799) (27,639) (431,991) (4,313) (214,494)
Extensions, discoveries and improved recoveries IRRUHER. ELEIfTOHMR 465 — 465 — — — —
Other ZDfts (150,983) 15,114 (104,624) (5,968) (2,781) (128) (52,595)

Standardized measure, end of period

and beginning of period . . %3{1 bﬁ?‘é?ﬂgﬁgﬂgﬁ) 813,740 128,638 420,611 178,294 34,497 15,037 36,663

(As of March 31 and April 1, 2010)

Changes resulting from: EHEA:

;fée;uirt‘lgr:rigss{frs of oil and gas produced, net of gggggm - ADHRTE (508,519) (19,129) (208617) (48,858) (124,814) (3314) (103,787)
Net change in prices and production costs SHA MR U4 EE B IR R 797,080 59,277 299,991 107,142 179,087 (2,782) 154,364
Development cost incurred FHEURHRE 134,197 1,721 63,518 51,787 8,690 63 8,418
Changes in estimated development costs TROBABDEH (27,919) (150) 780 (27,861) 6,911 142 (7,741)
Revisions of previous quantity estimates EEEDZE) 62,352 6,043 (16,484) 56,464 4,590 1,615 10,124
Accretion of discount FERIDIRIBI(C KD 63,903 10,478 29,153 17,841 2,729 511 3,191
Net change in income taxes EANFELDZEE) (200,877) (18,722) (50,824) (14,988) (70,871) 2,676 (48,148)
Extensions, discoveries and improved recoveries IERRUHER. ELEfOHMER 2,146 — (6,198) 14,190 — (5,846) —
Other ZDfts (86,445) (13,661) (44,791) (18,908) (3,541) (1,446) (4,098)

Standardized measure, end of period

and beginning of period . p ?}33{1 }iﬁ?ﬁguﬂgﬂgﬁga) 1,049,657 154,495 487,140 315,103 37,278 6,656 48,986

(As of March 31 and April 1, 2011)

Changes resulting from: ZHER
;f'oejuacrt‘g;rig;fse“ of oil and gas produced, net of g%%;lg;;ﬁa - AADIRTE (648,701) (32,415) (270,764) (61,107) (144,052) (2,498) (137,864)

Net change in prices and production costs SHA MR O 4 7 BRI DA I8 R 874,831 108,573 (12,363) 179,668 370,315 (2,130 230,767
Development cost incurred FHEUCHREE 115,751 836 30,591 59,592 14,074 108 10,550
Changes in estimated development costs FEROBFEEDZE) (116,174) 2,649 (123,979) 16,381 (3,522) (2,129 (5,573)
Revisions of previous quantity estimates EEEDZEH) 177,545 11,602 323,612 (115,612) (2,592) 7,315 (46,780)
Accretion of discount FFRIDREIC K D1E N 89,588 13,717 35,257 32,490 3,716 468 3,940
Net change in income taxes EANBELDZEE) (323,253) (38,653) 16,145 (22,266) (229,239) (275) (48,964)
Extensions, discoveries and improved recoveries IERRUHER. ELRMOHNR 91,841 — 96,623 — (4,782) — —
Other Z DAt (12,771) (1,894) (5,953) (3,840) (453) (36) (595)

(continued on page 19)
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Operating Data FX7—%
Oil and Gas Reserves BEETF—%

(continued from page 18)

(18R—Y DHFEE)

Standardized measure, end of period

K - SRS IR E

wot;e&lgrr::ﬂ%?gﬁzrfgril ) (2012238318 -4818) 1,298,314 218,910 576,308 400,408 40,743 7478 54,466

Changes resulting from: EHEA:
;f{'ﬁﬁg:gg:{f“ of oil and gas produced, net of g%gggm RO (904,376) (51,736) (350,624) (79,754) (219,353) (2,909) (200,000)
Net change in prices and production costs SHIA R A R O E B OD B8R 41,698 28,997 182,985 (40,912) (94,700) (633) (34,040)
Development cost incurred HEURARE 292,003 1,439 200,104 58,771 18,513 2,193 10,984
Changes in estimated development costs FROBEEDEE (113,146) 77 (11,257) (26,155) (74,590) (2,047) 827
Revisions of previous quantity estimates EEEDZE) (58,467) 6,794 (290,058) 11,846 134,603 3,592 74,757
Accretion of discount FERDIRIB(C K DIEM 146,696 21,769 67,945 46,600 4,552 848 4,982
Net change in income taxes EANTRDZEE) 494,588 4,778 88,362 24,740 234,733 (827) 142,803
Extensions, discoveries and improved recoveries IRRUHER. ELEfIOHMR 53,039 — — — — 23,962 29,077
Other ZDfts 187,837 31,581 83,630 57,816 5,878 1,075 7,858

Standardized measure, end of period

and beginning of period . %g?)ﬁ éﬁ?}gu’;lgﬁgﬁﬁ) 1,438,188 262,609 547,396 453,359 50,379 32,731 91,715

(As of March 31 and April 1, 2013)

Changes resulting from: ZEER:
;fﬁﬁg;’gg:{?“ of oil and gas produced, net of EHC o AR (940,350) (64,803) (307,805) 87,312) (240,554) (5,615) (234,260)
Net change in prices and production costs S AR OFAE EE BRI OD R 1 el (767,958) (67,001) (370,213) (47,267) (249,342) (1,478) (32,656)
Development cost incurred FHEUCRRE 503,931 — 377,559 49,610 31,463 27,595 17,704
Changes in estimated development costs TEROBHEBOEE) (49,289) (4,216) 9,002 (19,356) (21,508) (2,474) (10,737)
Revisions of previous quantity estimates BRI EDZE) 857,625 48,174 99,410 (32,763) 724,450 6,518 11,837
Accretion of discount FE DB I(C K DI 176,596 24,516 83,103 48,498 5,944 5,756 8,779
Net change in income taxes EANFEDZEE) 389,751 16,311 308,170 14,459 (196,868) 7,794 239,886
Extensions, discoveries and improved recoveries IERRUHER. ELETOHMR 3,398 — — — 3,398 — —
Other ZDfts 136,061 24,950 51,511 43,087 4,786 3,011 8,714

Standardized measure, end of period

and beginning of period p %gzﬁ Ai?sufﬁgﬁfgﬁﬁa) 1,747,952 240,539 798,133 422,316 112,146 73,837 100,980

(As of March 31 and April 1, 2014)

Changes resulting from: BEER:
;féﬁfgg;fg:{se“ of oil and gas produced, net of o IR (933,684) (46,427) (265,325) (70,193) (267,861) (17,081) (266,797)
Net change in prices and production costs S 2R OF4E FEE BRI OD A1l (1,289,599) 12,487 (409,334) (170,468) (591,895) (25,668) (104,722)
Development cost incurred HEUCHES 431,664 1,822 318,607 24,570 53,866 12,129 20,670
Changes in estimated development costs FEROBABDES) (198,468) (7,012) 20,083 (38,914) (54,786) (9,473) (108,367)
Revisions of previous quantity estimates EEEDZEH) 210,367 (4,584) 94,716 109,456 (58,664) 43,889 25,554
Accretion of discount FERDRIBI(C KD 213,577 25,354 112,742 47,830 13,732 8,624 5,245
Net change in income taxes SEANBLDZEE) 1,503,911 37,521 179,852 39,546 850,306 2,092 394,593
Extensions, discoveries and improved recoveries HERRUHER, ELiliON R 153,338 — 153,338 — — — —
Other ZDfts 290,644 40,550 134,532 71,292 14,935 12,313 17,023
ndardized mi re, end of peri

g;ad ggg?nnei?vg ;3;::0; gl %EZE,I 52?;”;'?%%%5) 2,129,701 300,249 1,137,344 435,486 71,780 100,663 84,179

(As of March 31 and April 1, 2015)

Changes resulting from: ZEER:
gféejuac't‘g;r?;‘:{f“ of ofl and gas produced, net of E o TIADR (768,379) (54,884) (239,067) (60,447) (188,194) (22,991) (202,796)
Net change in prices and production costs ST R R U4 7 BB DA R (2,528,189) (100,431) (895,506) (380,907) (863,121) (32,889) (255,335)
Development cost incurred HEUCHES 342,036 2,363 198,989 40,430 45,422 4,054 50,778
Changes in estimated development costs TEROEABDES) (164,656) 2,442 (197,855) (30,972) 3,105 (1,536) 60,161
Revisions of previous quantity estimates EREOEH 90,888 (2,236) (47,750) 53,845 63,138 (31,098) 54,988
Accretion of discount FFREIDRBICKDIEM 203,264 24,851 115,398 41,403 7,386 7,814 6,411
Net change in income taxes SEANRLDZEE) 1,894,806 61,474 625,755 68,051 879,129 6,755 253,642
Extensions, discoveries and improved recoveries HERRUFER. ELRiONER (37,108) — — — (37,108) — —
Other Z DAty (134,700) (18,923) (71,516) (27,540) (4,524) (6,892) (5,305)

Standardized measure, end of period

and beginning of period P %gzﬁ éﬁ?é”;”gﬁfgffa) 1,027,663 214,907 625,792 139,347 (22,987) 23,881 46,723

(As of March 31 and April 1, 2016)

Changes resulting from: ZEER:
Zf('fjuac't‘g;r?g:{f“ of ofl and gas produced, net of g%%’ggﬁ - AADBTE (524,974) (42,940) (132,557) (36,591) (194,922) (7,831) (110,133)
Net change in prices and production costs SEAT 2R U4 FE B DA R (11,168) (28,955) (45,984) 24,732 60,325 406 (21,696)
Development cost incurred REUCHER 393,977 3,521 241,185 48,234 70,091 3,047 27,898
Changes in estimated development costs FEROBIFBEDEE) (110,918) (1,212) (124,205) 4,730 5,103 (2,177) 6,843
Revisions of previous quantity estimates 1BREDZEE) 193,213 (4,134) 43,360 21,405 115,777 3,096 13,710
Accretion of discount FEREIDRRIE(C K DIEM 122,860 18,788 81,347 16,003 1,066 1,878 3,778
Net change in income taxes EANBDEE) 227,578 21,953 61,551 (7,153) 92,902 — 58,325
Extensions, discoveries and improved recoveries IRRUHER. EHEMfOHMR 1,977 — — — — — 1,977
Other Z DAt (2,575) (934) (301) (650) 100 (587) (203)

Standardized measure, end of period

and beginning of period P el s 1,317,633 180,994 750,188 210,057 127,456 21,718 27,220

(As of March 31 and April 1, 2017)

Changes resulting from: ZEER:
;i'fjuac't‘i‘igfgjtff“ of ail and gas produced, net of %fgg;gm - AADHRTE (458,509) (27,845) (79,344) (39,440) (204,388) (7,551) (99,941)
Net change in prices and production costs SH M R U4 7 B DA 1 Rl 918,434 14,525 509,034 82,558 316,359 1,558 (5,600)
Development cost incurred FHEUCHERES 245,009 239 152,211 13,845 58,416 2,158 18,140
Changes in estimated development costs FEROBIFBEDEE) (166,177) 776 (87,391) (12,651) (62,085) (949) (3,878)
Revisions of previous quantity estimates 1BEEDZEE) 424,414 51,009 41,026 15,164 296,171 (10,503) 31,546
Accretion of discount FFRDZE(C KD 133,053 15,246 81,497 19,381 13,059 1,675 2,195
Net change in income taxes EANBDEE) (472,813) (10,740) (168,784) (8,673) (350,749) 535 65,598
Extensions, discoveries and improved recoveries IERUHEE. EHEMfOH R 45,488 — (14,495) — 59,983 — —
Other Z DAt (67,548) (9,566) (40,000) (9,093) (6,736) (714) (1,439)

agrlﬂa{ﬁgﬁﬁ gfafggeg')e”d of period ?’gﬁi@gﬁﬁﬁgﬁéﬁ 1,918,985 214,637 1,143,943 271,149 247,487 7,926 33,842

* The exchange rates as of March 31, 2007, 2008, 2009, 2010, 2011, 2012, 2013, 2014,

2015, 2016, 2017 and 2018 are the TTM rate of ¥118.09, ¥100.20, ¥98.26, ¥93.04, ¥83.15,

¥82.14, ¥93.99, ¥102.92, ¥120.27, ¥112.69, ¥112.20 and ¥106.27 per U.S.$, respectively.

Notes: 1. Disclosure items of proved reserves are based on Statement of Financial Accounting

Standards No.69 through the year ended March 31, 2009. Since the year ended

March 31, 2010, Accounting Standard Codification Topic 932 “Extractive activities—

Oil and Gas.”

2. The figures in these tables include non-controlling interests.
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* 200743A31H. 20084383165, 2009438318, 201038318, 2011438318,
201243[831H. 2013438310, 2014638310, 2015%3831H. 20165%3831H.
20175 3A31HKRU201853A31 B ROBE L — MIZNZIUARARMAED 1K )L
118.09F3. 100.203. 98.26F3. 93.04F. 83.15M. 82.14F3. 93.99F. 102.92F3. 120.27F3.

112.69M3. 112.20F3. 106.27M7%Z %M.

L RREREOBHEND FKEM BRI EEBRAROTD HMANCE>THD. 2008 FE
F CIIABEREHEAES (Statement of Financial Accounting Standards No.69). 2009 &

B EAEHRERRE 932 [HRAUED) - THNO AR (CH#HL,
2. RPDYIEIF. XK EICFRET 2REZZ0.



Oil and Gas Net Production* RvNEEETF—F*

Oil/ Condensate /LPG Fifi- Qv F>vt—b -LPG
(Thousand bbl/day F/tLIL/H)
2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 20153 2016/3 2017/3 2018/3
Japan =FN 39 49 49 4.5 39 38 39 3.6 32 32 35 37
I Asia & Oceania 7I7-FAE7=7 404 36.5 44.7 47.7 65.1 62.5 58.0 458 406 478 35.8 21.2
Eurasia 1-3v7
(Europe & NIS) (O - NISZEE) 47.9 54.5 24.8 26.9 27.9 25.0 25.1 26.1 27.0 316 29.6 37.5
| | ,’X:“r(ijg;e Bast & hEE-7IUh 82.3 80.7 81.0 733 73.0 84.3 84.4 84.4 848 161.1 1763 176.2
I Americas EX 0.1 0.4 2.7 55 23 0.1 0.1 0.1 0.5 55 5.6 39
Subtotal N 1747 177.0 158.1 158.0 1722 175.7 171.5 160.0 156.1 249.2 250.7 242.6
Proportional
interest in RN .
W production by }‘jﬁj,ﬁ\@ﬁﬁ%ﬁé 67.8 64.6 65.1 60.4 67.4 75.4 74.4 849 86.6 90.0 97.6 86.5
: F=Xiws)
equity-method
affiliates
Total &Et 2425 2415 2232 2183 239.6 251.2 2459 2449 242.7 339.2 3483 329.1
Annual production ~ FREEESE
(MMbbl) &R 88.5 88.4 81.5 79.7 87.5 91.9 89.8 89.4 886 1242 1271 1201
RHR
Natural gas R (MMcf/day &5 cf /H)
2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3
Japan HE 1278 1615 1649 1551 1287 1276 1337 1255 1139 119.7 1320 1456
W Asia& Oceania 7I7-AT7ZF7 8658 8457 8428 8805 836.0 6650 5864 6028 5965 666.8 6148 3269
Eurasia 1-35v7
(Europe & NIS) (BRI - NIS 340D - - - - - - - T T el
m MiddleEast&  ps. 5515 _ _ _ _ _ _ _ _ _ _ _ _
Africa
M Americas KM 57.5 81.6 82.3 86.9 81.1 72.4 909 1074 103.2 87.3 1165 107.7
Subtotal Bt 1,051.1 1,088.8 1,090.0 1,122.6 1,045.9 865.0 811.0 835.7 813.7 873.8 868.6 601.6
Proportional
interest in Sk N
W production by ﬁﬁlﬁ@ﬁﬁ%é — — — — 56.6 62.7 524 407 66.4 59.1 54.1 48.1
- 25
equity-method
affiliates
Total it 1,051.1 1,088.8 1,090.0 1,122.6 1,102.5 927.7 863.4 876.4 880.0 932.9 922.7 649.7
Annual production  FMEER 3836 3985 3978 4097 4024 3395 3151 3199 3212 3414 3368 237.1
(Bcf) (H&Ech
Crude oil and natural gas &t - RRH A G &
(Thousand boe/day [FidIBRE T/ (L)L H)
2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3
Japan SE:N 252 319 324 304 253 27.7 29.0 27.2 246 25.7 283 311
W Asia& Oceania 7J7-#E7=7 1847 1774 1851 1945 2044 1895 169.4 159.9 1543 1740 1525 82.7
Eurasia 1-35v7
(Europe & NIS) (B - NIS ) 479 54.5 24.8 26.9 27.9 25.0 251 26.1 27.0 316 306 414
| | ,'\A/:“gie Fast& - 7IUD 82.3 80.7 81.0 733 73.0 84.3 84.4 84.4 848 161.1 1763 176.2
M Americas KM 9.7 14.0 16.4 20.0 15.8 13.1 16.2 19.0 19.0 21.0 26.5 235
Subtotal IMEF 349.8 3584 339.7 3451 3465 339.7 324.0 316.7 309.7 4134 4141 3549
Proportional
interest in . N
W production by }’Eﬁxﬁ@ﬁﬁ%ﬁ@ 67.8 64.6 65.1 60.4 76.8 86.5 83.8 92.1 98.4 100.5 107.2 95.0
: Rt 5
equity-method
affiliates
Total =113 417.7 423.0 404.9 4054 4233 426.2 407.8 408.8 408.1 513.8 521.3 449.9
Annual production  FREEES
(MMboe) (REREET) WL 152.5 1548 1478 1480 1545 156.0 1488 1492 1489 188.1 1903 164.2
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* The production volume under the production sharing contracts entered into by the INPEX Group corresponds to the net economic take of the Group. Calculation of the
conversion factor from gas to oil equivalent was altered from the year ended March 31, 2012.
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OperatingData EX7T—%
fy*

Sales Volume* BRFTGEET—

Crude oil &iH
(Thousand bbl ~ F/tL/JL)
2007/3 20083 2009/3 2010/3 2011/3 2012/3 20133 20143 2015/3 2016/3 20173 201873
Japan ZES 170 408 241 208 156 138 414 861 791 741 900 940
(Thousand kl) (kD 27 65 38 33 25 22 66 137 126 118 143 149
W Asia & Oceania YT FAEFZF 13,234 13,445 12,958 15295 18,004 15355 19,341 12,151 11,015 13,505 12,246 6,554
Eurasia A=IY 7 16,390 19,609 8,664 11,556 9,056 9,107 9,177 8,697 9,946 11,666 11,336 13,266
(Europe &NIS) (M - NISZEE) ' ' ' ' ' ' ' ' ' ' ' .
lk/]f‘gga'e Bst& . poun 53470 52,177 52,641 47,293 48396 56,084 57,201 57,420 58,773 89,486 95495 90,412
W Americas KM 11 77 923 1,743 1,040 53 55 43 33 1,829 2230 1,710
Total &t 83,276 85,716 75,427 76,095 76,651 80,738 86,189 79,171 80,558 117,227 122,207 112,882
Average unit price ok ST &
of domestic EIP P L Rl 45,694 62,225 65829 41,470 49,957 60,263 64,207 67,817 61,080 38,259 35997 42,143
(A kD
production (¥/kl)
Average unit price
of overseas BN B
oroduction (KR (L)) 6216 8007 8270 6840 8434 112.97 110.11 10778 8400 4795 4641 56.30
(U.S.$/bbl)

Natural gas (excluding LPG) X#A#H R (LPG ZFR<)

(MMcf 87 cf)
2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3

Japan SE:N 47,495 61,846 60,629 61,459 64,253 65,602 65,429 67,106 66,679 65,304 71,295 79,243
(Million m3) (BAM3) 1,273 1,657 1,625 1,647 1,722 1,758 1,753 1,798 1,787 1,750 1,910 2,123
W Asia & Oceania 7I7-FE€7Z7 318,413 310,458 310,744 324,364 306,641 264,617 223,451 219,771 204,231 238,759 230,183 137,371
Eurasia 1-3v7 - - - - - - - - - -
(Europe & NIS) (B - NIS 540D a7
m Middle East & thes - P IUR o o o o o o o o o o o |
Africa
I Americas KM 172 29,777 29,703 30,861 30,334 27,382 29,912 40,240 38,575 33,153 39,569 40,394
Total =1 366,080 402,081 401,076 416,684 401,228 357,601 318,792 327,117 309,485 337,216 342,994 264,816
Average unit price g
of domestic B P 3496 3570 3739 3841 4173 4456 47.02 5031 57.56 5229 4336 4636
¥ (" m3)
production (¥/m3)
Average unit price
of overseas g SR SLLii]
production CERIL/ T 7.51 8.26 9.22 7.43 9.10 14.12 1343 13.09 11.36 6.58 5.19 5.04
(U.S.$/thousand cf)
LPG
(Thousand bbl  F/tL/JL)
2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3
Japan SES 184 183 191 212 229 223 148 8 7 7 5 5
(Thousand tons)  (Fh2) 17.5 17.4 18.2 20.2 21.8 21.2 14.1 0.7 0.7 0.6 0.5 0.5
W Asia & Oceania 7ZY7-At7=7 1,966 1,366 1,876 3,164 3,258 3,213 3,659 2,937 2,844 2,354 1,855 1,181
Eurasia 1-3v7 o o o o o o o o o o o o
(Europe &NIS) (BRI - NISS4ED)
Middle East & thE - P IUR o o o o o o o o o o o o
Africa
W Americas KM — — _ _
Total &Et 1,351 1,549 2,067 3,377 3,487 3,436 3,807 2944 2851 2,361 1,860 1,186
Average unit price ok T
of domestic BIPF £ 8 i 127 130 143 1" 15 120 116 103 88 66 57 75
(M. kg)
production (¥/kg)
Average unit price
of overseas pp s oLl
production CERIL IR 4876 62.00 68.03 5574 6645 8469 8512 8237 66.79 36.97 3393 4542
(U.S.$/bbl)

* Countries and areas are shown by segment.
*RFET—YDOERUMEEEI AV FRIICESENTVS,
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Business Investment / Others EBEIRE/ Z D1t

Capital expenditures B fEREF

(¥ million &HMA)

20073 20083 20093 201053 20113 20123 20133 20143 20153 20163 20173 20183

Oil and gas development expenditures™ M - FAS ABBFE | *1 185956 232,958 235305 202,035 187,028 210,116 576,673 854,703 929,080 880,049 578514 601,944
i RAABEA VT SHERR

Capital expenditures for gas AADABHEAVTIMEZD 19450 23651 23891 46696 21233 36921 22603 37243 27971 51884 10580 3318

infrastructure and others ERESZTOMADRFIRE

Total*? A&t 205,417 256,610

259,197 248,731 208,262 247,037 599,277 891,947 957,052 931,934 589,095 605,263

*1 Oil and gas development expenditures include amounts equivalent to development costs
under production sharing contracts and booked as investment account (recoverable
accounts under production sharing), and other expenditures as well as capital expenditures
booked as tangible fixed assets.

*2 The total includes the Company’s portion of investments in major affiliates accounted for
by the equity-method, such as Ichthys LNG Pty Ltd from the year ended March 31, 2012.

Oil and gas exploration expenditures and acquisition costs

* BEEEEECS ELTWDERBIREEDMIC, REENE (EEYEINGE) (CFF ELTWL
DEENSZNDRARERIFEZIATVD,

*2 20123R 8D 5. A UV XA NREER (Ichthys LNG Pty Ltd) Z2OEEEE 0 7AER
HESH TORERD S E5LH D ZZATUND.

Bl RARAARMBRERVERGE

(¥ million &HMA)

20073 200853 20093 201003 201173 20123 20133 20143 20153 20163 20173 201873
Exploration expenditures R 30,544 64746 48,653 32,995 32,530 32,814 53983 71,001 72,649 39339 16162 4,965
gig}gzggz ;:;teﬁglut'xfelim amountin SRR * 26838 57,785 46011 30332 26,563 27,081 47,708 37399 43,523 31,528 21,109 1,327
Acquisition costs fERmEE 1,144 17,979 10,404 691 28,445 600 177,330 43,646 18424 134516 — 100,906
Total aEt 31,688 82,726 59,057 33,686 60,976 33414 231,314 114,648 91,073 173856 16,162 105872

* Exploration expenses + Provision for allowance for recoverable accounts under production
sharing + Provision for exploration projects
The difference between “Exploration expenditures” and “Exploration cost equivalent amount
in exploration expenditures” includes exploration expenditures expended in the development

*RINE + A EY OB ES | SRR+ BRILE RS ST RAR
[ERINIRE | & [ERINEAR A EA] S DERRS . £ ED SRNORFE - £ERTOY U bOBRIR
REEF,

and production projects under production sharing contracts, and others. _OO
(0]
g
3.
Oil and gas exploration and development expenditures (by segment)* (¥ milon E757) g
3 2 s P NN e 1200000— Iy
Al - RAH AR - ARIRE (£ XV MIRR) * o
1015 150 i
1,000000— %935 i
(¥ million BAM) Ny
2007/3 20083 2009/3 2010/3 2011/3 20123 2013/3 2014/3 20153 2016/3 2017/3 2018/3 8000 e _— I
Japan EEN 11,318 12,836 8,139 7,569 4,468 1,051 2,206 4,455 3,370 8,844 7,674 1,077 - : N
e 600000 — 4
Asia & Oceania ;J.éjjiy 112,943 170,952 171,309 127,953 115927 143,962 595704 778965 830,955 723,133 458274 493,698
Eurasia d=237 400,000—
(Europe & NIS)  (Feot - NIS B41) 70679 77442 60,189 68,074 93,070 61,357 53,418 59,823 4849 58,890 46,223 22,557 35684 304354 e 0 103
; gk 21 HI 265
| | le‘r(ijg;e Fast& -7 IUD 19,843 25403 32,915 25326 23795 19322 42,030 66,631 76368 249,736 78412 186,964 200000— . . .
Americas HM 2862 29049 21810 6799 10743 17837 114628 59476 60964 13301 4091 358 [ (1011 ] I
Total it 217,645 315684 294364 235721 248004 243531 807,988 969,352 1,020,154 1,053,906 594,676 707817 AT S 1093 2103 DU 023 1135 W43 25 W3 W8 DiE3
* Including acquisition costs *ERmIEEZZ0.
Depreciation equivalent amount iR ffi{é &1 & 16 % 88
(¥ million EBE7HM)
20073 2008/3 200973 20103  2011/3 20123  2013/3 20143 20153  2016/3 20173 201873
Depreciation and amortization peAlini=pa1k= 30,599 36,181 42,966 40,354 54,245 48,026 51,915 50,916 52,520 86,791 91,159 92,805
Recovery of recoverable accounts under EEYBINENE (EASZH) D
production sharing (capital expenditures) BNz 105,949 92,147 45,724 45,653 50,816 53,543 54,086 67,073 75,585 64,199 79,873 53,465
Amortization of goodwill DNAAEHEE 6,977 6,616 6,760 6,759 6,760 6,760 6,760 6,760 6,760 6,760 6,760 6,760
Total &aEt 143,525 134,944 95450 92,766 111,821 108,330 112,763 124,750 134,866 157,751 177,793 153,032
Analysis of recoverable accounts under production sharing 4 ZE ¥ [EIUX &) E D& R
(¥ million &HM)
20073 20083 200953  2010/3  2011/3 20123  2013/3  2014/3 20153  2016/3 20173 201873
Balance at beginning of the period EEYBINEIE BiE) 295,075 319,149 383,162 453,922 514,645 534,330 568,318 590,565 685,990 703,291 727,771 659,201
Add: Exploration costs N BRI E 9,791 27,459 23,643 10,084 23,990 25,320 22,043 42,085 41,236 30,969 9,461 3,832
Development costs pAFRE 160,113 183,002 160,589 146,028 120,996 123,762 130,997 172,233 131,984 104,518 39,928 16,869
Operating expenses BES 46,683 52,697 55,929 54,938 43,819 50,054 53,919 73,179 98,250 70,365 55,514 37,396
Other ZOft 16 — — 2,670 2,819 4,501 5,101 9,386 7,331 9,745 6,969 8,551
Less: Cost recovery (capital expenditures) WA JZAREIN (EASZH) 105949 92,147 45724 45653 50,816 53,543 54,08 67,073 75585 64,199 79,873 53,465
Cost recovery (operating expenditures) JX MEY GE&EAXZE) 86,319 106,047 104,847 107,074 95,665 98,869 107,937 129,671 146,929 107,133 73,414 52,019
Other ZOft 262 951 18,830 270 25,459 17,237 27,790 4,716 38,986 19,785 27,156 31,267
Balance at end of the period EEYEINEE (FAF) 319,149 383,162 453,922 514,645 534,330 568318 590,565 685,990 703,291 727,771 659,201 589,098
Allowance for recoverable accounts under I
production sharing at end of the period EEYBINBES X% 51,190 71,445 87,828 94,891 96,879 100,671 112,870 123,483 121,707 131,765 120,543 81,625
ERaHEREEAERRE 7787y 22018 22



Financial Data B #7—%

Consolidated Balance Sheet

EFEEENER

(¥ million EBAM)

2007/3 2008/3 2009/3 20103 201173 201273 201373 201473 2015/3 2016/3 2017/3 201873
Assets BEOR
I Current assets I RBEE
1. Cash and deposits 1. RERUES 194,278 204,596 117,393 119,809 112,395 275903 483,814 650,187 922,683 772,528 652,614 276,102
2. Accounts receivable—trade 2. ZMFRERUTHE 81,954 120,948 73,540 88,364 95,391 119,459 117,411 110,395 77,209 56,462 72,364 66,900
3. Marketable securities 3. AffisEzs 55,586 115,730 149,507 213,040 207,165 399,382 281,642 201,000 162,289 — 5,503 =
4. Inventories 4. [EISENEE 13,254 19,716 18,205 12,322 12,137 11,977 15,409 25,485 31,652 35,915 30,720 32,321
5. Deferred tax assets 5. RIER S B E 17,242 11,236 6,144 5,355 9,450 18,692 10,111 7,745 4,955 2,852 7,264 3,231
6. Accounts receivable—other 6. RIRAE 81,688 83,436 37,871 43,160 57,032 71,91 94,333 121,120 110,314 84,650 83,291 71,014
7. I:hegggzrab\e accounts under production 7 EEYEIRYE o o o o o o o o o o 47,263 .
8. Other 8. ZTDfth 30,129 9,504 8,474 10,824 12,500 24,388 118,701 41,912 46,211 45,012 68,403 40,997
Less allowance for doubtful accounts S EIEES (11) (58) (28) (22)  (13,141)  (13,013)  (14,919) (17,643)  (12,905) (13,076)  (20,763)  (20,984)
tis'je?\gggsgiggrsaea?%/;rable accounts S EYEIREES M o o o o o o o o o o (3.701) .
Total current assets MENEFE ST 474,123 565,110 411,110 492,854 492,932 908,702 1,106,504 1,140,204 1,342,409 984,345 942,960 469,582
[T Fixed assets IEE&EE
1. Tangible fixed assets 1. BYEEEE
(1) Buildings and structures (1) Y RUEEY 103,091 112,291 101,732 127,599 118,054 107,300 102,965 145936 138,010 124,900 214,575 201,045
(2) Wells (2) g1 17,597 19,893 22,008 18,193 28,604 26,827 19,777 25,348 36,391 51,257 44,980 38,323
(3) Machinery, equipment and vehicles (3) BMEBRUEMRE 44,356 49,001 47,352 45,728 58,227 54,462 71,477 112,898 109,686 130,796 120,713 99,472
(4) Land (4) £t 28,310 28,386 20,752 20,789 20,707 20,070 19,560 19,736 19,869 19,673 19,189 19,098
(5) Construction in progress (5) 2R RENE 22,505 28,720 76,818 91,447 75,077 167,779 359,429 626,520 1,173,409 1,407,490 1,511,660 1,678,743
(6) Other (6) ZDAth 3,366 16,187 28,971 54,335 79,189 7,257 11,330 21,339 20,254 18,495 17,478 7,936
Total tangible fixed assets BREEEESS 219,227 254,481 297,635 358,094 379,861 383,697 584,541 951,779 1,497,621 1,752,614 1,928,597 2,044,619
2. Intangible assets 2 BEETEEE
(1) Goodwill (1) DNA 132,105 121,644 114,883 108,122 101,362 94,601 87,840 81,080 74,319 67,558 60,798 54,037
(2) Exploration and development rights (2) RIELBAFEIE 127,110 120,176 115,566 107,856 125,228 118,007 118,869 125,621 134,809 146,262 154,556 153,168
(3) Mining rights (3) SEZHE 4,364 18,843 18,592 18,154 17,554 16,492 167,178 221,411 238,316 318,438 298,370 328,086
(4) Other (4) Z0tt 2,240 4,815 4,638 5,070 4,966 4,216 6,266 11,065 11,324 9,212 7,528 6,210
Total intangible assets EYEEEEGS 265,821 265480 253,680 239,205 249,110 233,317 380,155 439,178 458,769 541,471 521,253 541,502
3. Investments and other assets 3. REZDMOEE
(1) Investment securities (1) IREG ML 354,851 360,726 344,698 403,978 975,541 886,222 673,129 476,407 284,090 213,730 246,085 367,417
(2) Long-term loans receivable () RHENE 3,388 9,361 14,195 18,641 13,979 48,109 7,263 33,091 126,516 4,230 134,235 295,861
(3) Long-term time deposits (3) RHETES — — — — — — 287,273 364,103 120,270 202,842 — —
@ Efggng;ﬂiﬁgf%ms under (4) EEEMEIRENTE 319,149 383,162 453922 514645 534330 568318 590,565 685990 703291 727,771 611,937 589,098
(5) Deferred tax assets (5) RBIER T E — 20,618 26,140 24,563 27,213 30,554 40,076 13,821 22,848 13,105 25,750 20,263
(6) Other (6) ZDfth 34,879 31,279 65,926 72,576 118,340 115,141 65,433 61,159 76,168 71,357 29,248 11,359
Less allowance for doubtful accounts HE514% (1,869) 911) (528) (640) (270) (715) (793) (885) (8,398) (7,814) (8,282) (849)
giiﬁ)ﬁgi’:ﬁgg;gggﬁ%g’;g‘% ring SEYEINEIES M (51,190) (71,445 (87,828) (94,891) (96,879) (100,671) (112,870) (123,483) (121,707) (131,765 (116,842) (81,625)
éi; :r';%‘gﬁ”@ for investments in RIRRES | ME (10,273)  (9,963) (10,907) (15248) (13,780)  (6,280) (5119  (3,226)  (2,727)  (2,046)  (2,769)  (1,664)
Total investments and other assets REZDMDEEGET 648,934 722,827 805618 923,624 1,558,474 1,540,679 1,544,957 1,506,977 1,200,352 1,091,410 919,362 1,199,860
Total fixed assets BEEEAS 1,133,982 1,242,789 1,356,934 1,520,923 2,187,447 2,157,695 2,509,654 2,897,935 3,156,743 3,385,496 3,369,213 3,785,982
Total assets BEGE 1,608,106 1,807,900 1,768,044 2,013,778 2,680,379 3,066,397 3,616,158 4,038,139 4,499,153 4,369,841 4,312,174 4,255,565
Liabilities BfE0s
I Current liabilities [ REhaf
1. Accounts payable—trade 1. AFRERUE RS 21,793 22,582 11,873 16,601 23,441 30,228 41,401 46,811 53,474 47,351 51,105 45,675
2. Short-term loans 2. BT 50,649 19,274 27,816 4,872 4,441 4,801 8,560 21,954 33,206 68,468 44,252 71,250
3. Income taxes payable 3. RIWEARE 85,143 131,523 70,419 86,534 113,101 139,144 152,681 91,198 60,185 42,845 45,219 17,234
4. Accounts payable—other 4. Kbz 88,768 111,505 65,440 81,211 83,309 133,153 133,232 131,904 113,567 79,621 73,721 94,360
5. Provision for loss on business 5 BEEKRSIHE — — — — — — — — — — 2,920 9,887
6. Provision for exploration projects 6. BRELFES 1 HE 6,899 10,786 7,948 15,324 9,537 5,551 26,856 9,816 9,492 4,781 4,478 4,005
7. Accrued bonuses to officers 7. &kBE5514% 193 208 134 132 127 128 127 110 70 55 62 62
8. Asset retirement obligations 8. BEREER — — — — 3,686 3,337 3,812 2,353 1,093 2,233 4,301 407
9. Other 9. ZDfth 12,799 29,404 22,427 23,228 17,083 51,498 48,303 71,521 94,122 73,769 71,403 66,310
Total current liabilities mEBEAE 266,247 325285 206,059 227,905 254,728 367,843 414,976 375670 365212 319,127 297,465 309,194
1 Long-term liabilities IEE&E
1. Long-term debt 1. REMEA® 198,320 174,813 136,430 235510 268,706 313,972 466,908 561,674 643,951 673,098 643,432 627,326
2. Deferred tax liabilities 2 BT EE 38,994 44,296 28,171 27,139 36,517 43,178 34,987 54,959 77,917 56,044 45,615 35,619
3. Accrued retirement benefits to employees 3. BEEI5I1ME 8,371 8,645 8,545 7,585 6,979 6,340 8,580 — — — — —
4. Accrued retirement benefits to officers 4 REIRBREH5HE 1,712 475 — — — — — — — — — =
5. Provision for loss on business 5 BEEKRSIHE — — — — — — 3,705 6,977 9,080 4,737 — —
6. é‘:cbg';;'gfi;gg;'ifg’igts‘ga"0” and 6. BTk 11,930 12728 14192 14257 - - - - - - - =
7. Liabilities for losses on development activities 7. FFFEBRS IHS 1,964 1,964 1,964 1,964 — — — — — — — —
8. Accrued special repair and maintenance 8. KBS 1H® 179 229 404 442 443 367 277 234 227 293 331 380
9. Liability for retirement benefits 9. BB TICRDEE — — — — — — — 7,793 6,700 7,461 5,952 5,937
10. Asset retirement obligations 10. BERERR — — — — 8,965 9,804 13,581 25954 105,234 100,829 104,845 111,128
11. Other 1. Z0Dft 370 649 10,216 8,369 6,655 10,697 2,156 8,838 2,126 29,445 6,989 7,110
Total long-term liabilities BEEBEE5 261,843 243,802 199,924 295269 328,268 384,361 530,198 666,432 845238 871,911 807,166 787,502
Total liabilities BEGE 528,090 569,088 405984 523,175 582,997 752,204 945,174 1,042,102 1,210,450 1,191,038 1,104,631 1,096,696
Net assets HEEDE
I Shareholders’ equity JEZES-ZN
1. Common stock 1. BXE 30,000 30,000 30,000 30,000 290,809 290,809 290,809 290,809 290,809 290,809 290,809 290,809
2. Capital surplus 2. BARERE 418,491 418,493 418,477 418,477 679,287 679,287 679,287 679,287 679,287 676,273 676,273 673,574
3. Retained earnings 3. FImRIRE 570,120 718,616 844,832 936,744 1,047,431 1,219,526 1,375,106 1,532,876 1,584,645 1,575,136 1,595,018 1,609,094
4. Treasury stock 4. Bk (1,108) (2,215) (5,248) (5,248) (5,248) (5,248) (5,248) (5,248) (5,248) (5,248) (5,248) (5,248)
Total shareholders’ equity HEEARGE 1,017,503 1,164,894 1,288,062 1,379,974 2,012,280 2,184,375 2,339,956 2,497,725 2,549,494 2,536,971 2,556,852 2,568,230
I Accumulated other comprehensive income I ZDthDSBIEFITHREHER
1. Unrealized holding gain (loss) on securities 1. ZOth A2 A EEE 9,348 (7,468) (6,817) 12,351 1,455 6,952 34,741 44,737 46,049 4,958 6,479 10,217
2- Unrealized gain (los3) from hedging 2 WAy ViRzE 17 3 ) - — 418 16243 (17,578 (36423)  (6,660) 717 25724
3. Translation adjustments 3. AEBREEENE 2,025 (60) (10,121)  (4,826) (16,847) (16,195 90,350 266,224 507,560 397,622 379,119 312,507
iTs’ggLfgcum“'ated other comprehensive ZOMODEASREESE 11391 (7,524)  (16939) 7525  (15391)  (5124) 141336 293382 517,185 395921 386316 348,449
Non-controlling interests MR HERD 51,121 81,442 90,938 103,103 100,493 134,941 189,691 204,928 222,023 245910 264,372 242,188
Total net assets fEESE 1,080,016 1,238,812 1,362,060 1,490,603 2,097,382 2,314,193 2,670,983 2,996,036 3,283,703 3,178,803 3,207,542 3,158,868
Total liabilities and net assets BfEEEEAS 1,608,106 1,807,900 1,768,044 2,013,778 2,680,379 3,066,397 3,616,158 4,038,139 4,499,153 4,369,841 4,312,174 4,255,565
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Consolidated Statement of Income and Consolidated Statement of Comprehensive Income
ERERRERVERSENRHES

Consolidated Statement of Income EffIEREE

(¥ million BEAM)
200773 200873 200973 20103 201173 201273 20133 201473 2015/3 201613 20173 201873
T Net sales = 969,712 1,202,965 1,076,164 840,427 943,080 1,186,731 1,216,533 1,334,625 1,171,226 1,009,564 874,423 933,701
T Cost of sales I 75 LRl 343,794 390,554 319,038 298,167 334,833 395442 426,326 490,416 525,443 526,757 453,846 498,039
Gross profit plia e dlE 625918 812,410 757,126 542,259 608,247 791,288 790,206 844,209 645,782 482,806 420,576 435,662
I Exploration expenses I $RILER 17,688 34,095 25,982 15,710 12,000 11,747 20,124 28,205 23,238 6,166 6,734 1,327
IV Selling, general and administrative expenses IV BR5c &R U — R EIEE 49,152 64,104 67,877 64,880 66,504 70,184 76,634 82,392 87,657 86,500 77,389 76,971
Operating income B 559,077 714,211 663,266 461,667 529,742 709,357 693,447 733,610 534,886 390,139 336,452 357,363
V Other income V EESN G
1. Interest income 1. ZEFIR 12,843 10,984 9,535 4,353 4,110 4,399 8,734 17,462 11,226 10,751 10,460 6,477
2. Dividend income 2. ZHEELS 2,291 5,439 12,338 9,476 5721 6,993 7,832 9,227 6,669 10,825 2,802 4,778
3. Gain on sales of marketable securities 3. B ZToaN — — — — — — — 10,335 18,146 25,986 — —
4. Gain on sales of investment securities 4. REHEMmEZSTHE — — — — — — 25,449 — — — 4,999 —
5. Equity in earnings of affiliates 5. BOAICKDIBERNR 1,349 1,764 946 — 4,933 6,638 — — — — 2,175 4,192
6. Gain on change in equity 6. FZ Bt — — — — 3,644 — — — — — — =
7. Gain on transfer of mining rights 7 EWmEER 33,533 — — — 7,333 70,260 50,173 — 27,520 — — —
8. ;\ilsltdgain on re-determination of unitized 8 EEEETEE o 4,005 o o o o o o o o o .
9 Net %ﬁg&ﬁgfgﬁ‘ggrggggn‘zf exploration g mmmensnIc SR — 3481 - - - - - - - - - =
10. Foreign exchange gain 10. BEER 5,738 2,747 — — — — — — 19,562 2,964 — —
11. Gain on reversal of allowance for
;%cac;‘vnegrab\e accounts under production . EEYLINEES I HERA L — — — — — — — — — — — 17,528
12. Compensation income 12. ZEUHEE — — — — — — — — — — 12,625
13. Other 13. ZDfts 4,322 4,666 9,214 7,643 5,432 13,790 6,477 13,709 18,639 19,406 18,652 9,664
Total other income EENNEAET 60,079 33,089 32,034 21,473 31,176 102,082 98,666 50,734 101,763 69,934 39,090 55,266
VI Other expenses VI 2N ER
1. Interest expense 1. IFIR 12,389 10,887 3,934 1,274 1,073 1,227 1,518 2,335 2,946 4,198 5,228 7,075
2. Equity in losses of affiliates 2. FDEICLDIREEK — — — 1,919 — — 1,041 5,053 13,443 20,696 — —
3. zg\giiﬁg of allowance for doubtful 3 SEE NS EAE o o o o 9,132 o o o o o 8,308 .
4 Provision L‘;’dae'logfggﬁitfg; f;;’ﬁ;ab'e 4. gﬁg@um@g 122 6176 20586 16642 6028 11481 14816 15131 8028 19449 25026 14374 —
5. Provision for exploration projects 5. IRINEES | MR AR 2,973 3,104 3,386 8,594 3,082 518 12,452 1,165 835 335 — —
6. Provision for investments in exploration (=5 53-ClEE= IN | — — — 5,408 — — — — — — — =
7. Loss on valuation of investment securities 7. wEB MM E — 21,349 31,798 — — — — — — — — —
B losenodnetfo Gl 8 AEBZRBATILD .
obligations I RTEER
9. Provision for loss on business 9. BEIBRS | LEBRALE — — — — — — — — — — — 3,264
10. Foreign exchange loss 10. BE=E — — 14,570 13,263 11,539 14,640 30,055 4,279 — — 3,759 10,472
11. Loss on disposal of fixed assets 1. BEEERAE — — — — — — — — 6,258 13,288 4,786 —
12. Loss on business withdrawal 12. BEREE — — — — — 5,370 — — — — — —
13. Other 13. ZOAt 11,355 5,572 8,801 4,624 14,466 7,827 13,769 13,404 18,561 21,756 5,193 4,547
Total other expenses EENERGE 32,893 61,501 79,134 41,113 52,331 44,400 73,968 34,266 61,494 85,301 41,651 25,360
Ordinary income REF 586,262 685,799 616,166 442,027 508,587 767,038 718,146 750,077 575,155 374,771 333,891 387,269
VI Extraordinary loss VI 5 BIER
Impairment loss TRIBER — — — — — — — — 35,132 45,884 6,366 79,970
Income before income taxes Fi e S AR A 586,262 685,799 616,166 442,027 508,587 767,038 718,146 750,077 540,022 328,887 327,525 307,299
Income taxes—current BN ERBRUBER 432,894 496,852 488,262 322,993 367,082 543,156 539,207 514,015 448,658 356,585 304,620 308,351
Income taxes—deferred EANB SRR (19,655) (5,502)  (17,883) 2,132 1,614 (6,223) (9,932) 49,121 15,767 (2,192)  (33,227) 1,048
Net income (loss) Epiiurilkay¢=ES) — — — — 139,890 230,105 188,870 186,941 75,597 (25,505) 56,131 (2,100)
2‘:}1I2§g$§|f‘r?gss\>n?§2?§table to Lpntl RTe 7932 21,204 725 9691 11,190 36104 5909 3250  (2222) (42,282) 9,963  (42,462)
g‘\fvtni:éoggzj:gni?“‘ab‘e to BLnIORRT S 165001 173245 145062 107,210 128,699 194000 182,961 183690 77,820 16777 46,168 40,362
Consolidated Statement of Comprehensive Income E#ESEFHHE Wmilion B
201173 201273 201373 201473 201573 2016/3 20173 201873
Net income (loss) LR (JBK) 139,890 230,105 188,870 186,941 75,597 (25,505) 56,131 (2,100)
Other comprehensive income ZDMOTIEF
Unrealized holding gain (loss) on securities ZOfh A T =2 (10,950) 5,498 27,787 9,981 1,315 (41,094) 1,522 3,711
Unrealized gain (loss) from hedging instruments HRIEANw DB — 4,118 16,769 (20,887) — — — -
Translation adjustments REREREYE (11,516) 2,082 105,692 176,311 244,018 (129,078) (19,867) (68,317)
Share of otfer g;q;gfeegﬁfy'v;g;gge of affiliates  yxmmmar oy 3HHELE @716 (1,134 (1577) (6674  (13951) 29310 6,119 24,439
Total other comprehensive income ZDOBIER W EET (25,183) 10,564 148,671 158,731 231,382 (140,862) (12,225) (40,166)
Comprehensive income DIEFE 114,706 240,669 337,542 345,672 306,979 (166,368) 43,905 (42,266)
Total comprehensive income attributable to: (RER)
Owners of parent FEMHREICRDDIEN R 105,782 204,267 329,422 335,737 301,622 (104,487) 36,564 2,495
Non-controlling interests FEREHREICIRDDIER T 8,923 36,401 8,119 9,934 5,356 (61,881) 7,341 (44,762)
ERAHEEFARRSE 77/ 7Y 22018 24
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Financial Data

Consolidated Statement of Cash Flows

MBT—5

BEfEF¥vryoa - JO0—5EE

(¥ million EBAM)

20073 200813 200973 20103 201173 20123 20133 201413 20153 201613 20173 2018/3
I Cash flows from operating activities 1 BREBICKLDFryya-TJ0—
Income before income taxes Tt 5 AR S AR 586,262 685,799 616,166 442,027 508,587 767,038 718,146 750,077 540,022 328,887 327,525 307,299
Depreciation and amortization peAiifEal=d 30,599 36,181 42,966 40,354 54,245 48,026 51,915 50,916 52,520 86,791 91,159 92,805
Impairment loss SRIEIER — — — — — — — 35,132 45,884 6,366 79,970
Amortization of goodwiill DNAEHZE 6,977 6,616 6,760 6,759 6,760 6,760 6,760 6,760 6,760 6,760 6,760 6,760
Loss on adjustment for changes of ~ e e A =4 s v (= S
accounting standard for asset retirement §E§£1E§%Kﬁ§$®’gﬁﬁl“#j — — — 1,555 — — — — — — —
obligations TEER
Provision for allowance for doubrful LI5S ORI (ROE) - - - — 1204 - - - - - - -
Provision for allowance for recoverable EEYRINEES | HTDEINER
accounts under production sharing (R 6,080 21,206 20,310 7,430 15,320 18,990 16,353 14,882 20,307 29,843 15,934 (21,190)
Provision for exploration projects BRINEES | HSOEINEE Ca 88) 3,038 3,937 (2,319) 7,360 (5,442) (3,915) 21,132 (17,318) (600) (4,399) (240) (458)
Provision for accrued retirement benefits SRR A (< 3|2 NN o o o o .
to employees BB S 085 G EE) 845 275 (96) (902) (592) (637) 2,285
Provision for site restoration and " s ) o _ _ _ _ _ _ _
decommissioning costs FESLE A5 |2 DEMNEE (Rl ) 1,214 815 1,597 59
Other provisions ZDAD5 | HEDIENNEE (B E8) 1,376 (2,376) 3,468 4,484 (1,461) (25) 5,546 5,024 3,419 (4,352) 7,144 6,810
Liability for retirement benefits BEMETICRD BEDBMEE (L E8) — — — — — — — (776) (873) 945 (1,483) 19
Interest and dividend income SZRASRUZREYSE (15,134)  (16,423)  (21,873)  (13,829) (9,832) (11,393) (16,567) (26,691) (17,895) (21,579) (13,262)  (11,255)
Interest expense XILFIR 12,389 10,887 3,934 1,274 1,073 1,227 1,518 2,335 2,946 3,464 5,228 7,075
Foreign exchange loss (gain) REEER @ (1,652) 1,035 10,086 2,379 (3,014) 5334 16,329 14,105 3,973 15,085 4,896 11,048
Equity in losses (earnings) of affiliates FOEICKBIREBE (Flid) (1,349) (1,764) (946) 1,919 (4,933) (6,638) 1,041 5,053 13,443 20,696 (2,175) (4,192)
Gain on transfer of mining rights TERER (33,533) — — — (7,333)  (70,260)  (50,173) —  (27,520) — — —
Gain on sales of marketable securities HIMEEZF5THE (&) — — — — — — — —  (18,146)  (25,986) — —
Loss (gain) on sales of investment securities BEEMIEZTEAE () 2,613 15 81) — — —  (25,449) — — — (4,999) —
Loss on valuation of investment securities wEF Mz e — 21,349 31,798 — — — — — — — — —
Recovery of recoverable accounts under =
production sharing (capital expenditures) EEYBINEE (EASZH) DBIINE 105,949 92,147 45,724 45,653 50,816 53,543 54,086 67,073 75,585 64,199 79,873 53,465
Recoverable accounts under production EEYEINEE GEEARZH) D
sharing (operating expenditures) AR (18904 (18,955)  (26,052) (27,0200 (14,996) (17,368)  (21,041)  (21,079) (60,491) (60,763)  (45,833) (2,823) 9,632
Accounts receivable—trade St EHEDREA 2R (1B hN2EE) (10,385)  (39,392) 44,199 (14,638) (11,375  (23,816) 2,795 6,276 25,201 15,193 (16,350) 2,846
Inventories TS ENEEDRA 28 (1B h18) (8,085) (2,274) 2,347 5,844 (222) 194 (3,231)  (10,013) (797) (2,551) 5,592 (2,097)
Accounts payable—trade fEAEBBDEINER Cil2 88) (879) 481 (9,824) 4,718 7,277 6,561 11,029 5413 6,309 (4,389) 4,299 20,604
Accounts receivable—other FINA DR 2R (1B 0EE) — (16,985) 27,557 (9,670) 7,693 (19,773) 4,909 (35,287) (1,440) 41,632 11,569 (287)
Accounts payable—other FILEDEMNER Car2 28) — 21,809 (47,812) 13,669 9,698 40,942 (900)  (18,142) (11,246)  (13,746) 4,181 12,221
Advances received RIS DIEMEE CRiL 28) — 10,351 4,229 (1,120) (2,489) 23,890  (24,636) 2,168 (125) 2,882 280 4,848
Other Z DAt (3,810 7,156 (6,489) 3,357 (594) 369 3,091 (5,247) 23,580 9,625 23,311 12,467
Subtotal Bt 663,561 814,795 744,683 532,135 611,289 815381 774906 756,118 669,795 549,053 552,790 588,395
Interest and dividends received FBMUELEDZEE 20,559 17,514 21,257 16,169 13,079 16,996 19,652 26,932 28,194 31,446 18,773 24,459
Interest paid FBDZIEE (11,993)  (11,507) (4,800) (1,734) (747) (943) (1,344) (2,381) (2,376) (3,205) (2,911) (5,077)
Income taxes paid EABEDINER (440,146) (456,806) (530,789) (305,198) (349,526) (510,742) (540,868) (567,156) (478,863) (393,586) (292,840) (329,238)
’a“g“v‘lgi provided by (used in) operating EEEHCLDF Yy TO— 231,981 363994 230,352 241372 274093 320,691 252,346 213513 216,749 183,707 275810 278,539
T Cash flows from investing activities I REEFHCLDFryva-TJO—
Payments for time deposits TEHEEDEANICEL DT (17,078) (2,764) (6,463) (9,925) (493)  (88,771) (299,460) (211,332) (326,025) (544,330) (355,238) (259,990)
Proceeds from time deposits TEHFAEDILRICKDINA 2,797 18,996 4,497 8,430 3,849 6,064 134,161 276,248 698,139 790,267 921,781 593,900
Payments for long-term time deposits REFAEDBAICKDH — — — —  (53,500) —  (252,082) (484,080) (112,181) (439,989) — —
Proceeds from long-term time deposits REBBESDILRICEDNA — — — — — — 5,000 130,757 — — — =
Z?sy::fms for purchases of tangible fixed EREREEDREICKBXHE (37,844) (59,465 (88,611) (87,549) (84,235 (68,317) (189,153) (323,650) (448,381) (476,788) (278,359) (271,324)
Proceeds from sales of tangible fixed assets BREBEEEEDTHICLDINA 955 182 246 86 1,072 314 116 677 245 1,131 4,610 236
Payments for purchases of intangible assets FIEEEEEDIFICRDIH (1,778) (2,012) (2,864) (991) (2,535) (1,367) (4,256) (6,170)  (15,445)  (26,897)  (21,953) (1,364)
Payments for purchases of marketable BSOS DI (5140)  (39.048) (19,082) — (1731 (4090 (17,700) - - - - -
Proceeds from sales and redemptions of = = e v — _ _
marketable securities BIfEESDOFTHAROEEICKDINA 23,643 51,494 111,451 101,320 112,000 136,614 366,633 285,451 214,527 175,584
::(Vmﬁ:’et; for purchases of investment BEGMEAAOREIC DI (109,823) (112,378) (137,447) (156264) (724,634) (238,567) (90,830) (24,637) (26,767)  (6,876) (80,224) (127,785)
Proceeds from sales and redemptions of REFMASFOTARTEEICLD o o
investment securities WA 43,609 104 16,530 10,846 20,672 70,902 62,433 68,937 27,700 10,600
Investment in recoverable accounts under o
production sharing (capitat expenditures) EEYEIREE AT OZH (111,313) (131,059) (108,294)  (91,650) (77,864) (82,915)  (82,695) (104,073) (70,430) (60,442) (37,325) (24,135)
P;gsgfjg‘”aease) in short-ferm loans SRR S ORRANE (1050 (6,523) 10,534 70 77 1,569 3758 (85)  (4,187)  (3.824) (41200  (1,322) 50
Long-term loans made REEMHIFICEDZE (832) (7,452) (5,895) (7,521) (1,134)  (38,094) (141,222) (37,158) (111,387) (215,709) (133,478) (172,533)
Collection of long-term loans receivable RHEHESMEOOINICKEDIA 888 526 762 34 566 3,600 119,238 75,464 259 384,759 275 273
Payments for purchase of mining rights TEREISIC LD H — (15,886) — — (28,044) — (176,231)  (42,733)  (18,424) (134,516) — (100,906)
Proceeds from transfer of mining rights HERGEEICKDINA 6,707 27,890 — — 7,333 71,486 56,799 — 59,405 — — —
Other ZDftd 2,490 (529) (5,068) (7,860) 2,424 (1,252) 11,005 11,438 10,266 (13,305) 24,118 11,671
g‘;“v‘lgi‘ provided by (used in) investing REEBICABF vy - O~ (209,243) (261,766) (240,167) (251,812) (844,511) (280,864) (489,870) (395,555) (81,086) (543,534) 53,483 (351,908)
I Cash flows from financing activities I F#EEICLDFryya - J0—
Proceeds from issuance of common stock HINDFEITICK DA — — — — 521,619 — — — — — — —
Increase (decrease) in short-term loans JEHRfE A DHEIEMNEE (B2 88) (120) (50) 20,933 (20,121) — (40) 991 2,690 1,489 92 (96) 392
Proceeds from long-term debt RHEANICKIDINA 30,083 40,784 12,040 108,062 56,285 50,913 121,571 74,742 27,712 127,120 11,760 77,612
Repayment of long-term debt RABASORAICKDIH (38,661)  (67,745)  (66,364) (5,283) (4,712) (4,316) (4,681) (7,759)  (18,683)  (26,868) (62,903)  (39,250)
zg%fgg‘ffar’s‘;';’re”f”'CO”"‘J”'”Q interests for SEXEHEN SOIARTRBINA 3,606 8344 9369 4704 6418 9723 55852 10289 16730 87,279 16,109 27,570
Purchase of treasury stock BHOMRAOBREBICLDZH (1,169) (1,104) (3,048) — — — — — — — — —
Proceeds from sales of treasury stock BTN IDA 22,397 — — — — — — — — — — —
Cash dividends paid [FEFa05EN:] (10,791)  (24,718)  (18,833)  (15,306) (18,0100  (21,922) (27,385) (25,934) (26,287) (26,297)  (26,286)  (26,291)
Cash dividends paid to non-controling FXRMENDRLEDZILE @) (737) @) (2972 (13450)  (4991)  (4,991)  (4991)  (4991)  (4524) (3939)  (2,523)
Stock transfer payment MBI TEDZILE (867) 0) — — — — — — — — — —
Restricted cash deposit FBEIBRREICKIDINA 9,400 — — — — — — — — — — —
Other ZDfd — — (106) (145) (92) (71) (4,286) (74) (147) (74) (72) (2,766)
’;‘;tw‘lgzz provided by (used i) financing MEEHICLDF Yy - TO— 13,793 (45228) (46,090) 68937 548,057 29,294 137,069 48961  (4,177) 156,726  (65428) 34,742
IV Effect of i’;‘uh;glgef‘ rate changes on cash s pURERASNICHAREZN 1741 (447)  (3519)  (4947) (12,015  (2,663) 51498 50752 11,962  (4064)  (887)  (2,083)
V Netincrease (decrease) in cash and cash o iymemsnommE GRS 38273 32,853 (59425 53550 (34374) 66458  (48.956) (82327) 143447 (207,164) 262977  (40,711)
v g?ﬁ‘l :’;‘:r‘ig;h equivalents at beginning v ;965 ripe mEROBEES 151,143 189,416 222,269 162,844 216395 182,025 249,233 199,858 117,530 260,978 53,813 316,790
VI Increase in cash and cash equivalents VI FEEICHSRENVIRERSEY o o o 4 750 439 _ _ _ _ _
from newly consolidated subsidiary DIENNER
VIl Decrease in cash and cash equivalents . . N =
resulting from exclusion of subsidiaries L %@%{é‘“wjﬁﬁ&(ﬂﬁﬁﬂ%% — — — — — (858) — — — — —
from consolidation
K Cash and cash equivalents atend of the  y s 5 /12 My OmFEE 189,416 222269 162,844 216395 182,025 249233 199,858 117,530 260,978 53,813 316790 276,079

period
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Corporate Information

As of March 31, 2018 2018%E3H318RE#%E
Company Name: INPEX CORPORATION it & ERRHRARET ORI
Established: April 3, 2006 8 i 200654838
Capital: ¥290,809,835,000 BAXE: 2,90812983755,000H
Company Headquarters: Akasaka Biz Tower, 5-3-1 Akasaka, Minato-ku, & T 107_ 6332 ERREBAXIRYR5-3-1
Tokyo 107-6332, Japan FRIRBizFT—
Number of Employees (Consolidated): 3,189 EEEH: 3,189% (GEfE)
Stock data HRTF—5
Authorized Shares: 3,600,000,000 common stocks, 1 Class A Stock FATATREMFIUESEL: @tk 3,600,000,000%k, FRIEFEMKTU 19
Total Number of Shareholders and Issued Shares BEHRURITEKRINORE
Common Stocks: 33,724 shareholders / 1,462,323,600 shares EiEH 33,7244.1,462,323,600%
Class A Stock*: 1 shareholder (Minister of Economy, Trade and Industry) / 1 share ERTEREME *: 18 (BRBEEXR) K

* The Company’s Articles of Incorporation stipulate that certain major corporate decisions
require a resolution by the holder of Class A Stock in addition to the approval of the
shareholders’ meetings or the Board of Directors.

* AHERICBVTIE BE LO—EDEEREDREC DVNTHERRFCFEMHREDR

FBICHA . FRREKIHREORBEDIUVECHDENEDH SN TS,

Major shareholders (Common shares) K#kEDRR (Z@EE) Percentages of
Number of shares total common shares*'
Name HER FRE(Fk) FHRLEER (%)
Minister of Economy, Trade and Industry*?2 RBEERE %2 276,922,801 18.96
Japan Petroleum Exploration Co., Ltd. HERER ST 106,893,200 732
The Master Trust Bank of Japan, Ltd. (Trust Account) BHAYZAY— S MEFERITHIARM (B0 54,594,300 3.74
Japan Trustee Services Bank, Ltd. (Trust Account) BANSRT v - U—ERBEERITHAR (FFED) 45,456,300 3.11
JXTG Holdings, Inc. IXTG R—=)LF « I A KR 43,810,800 3.00
Mitsui Oil Exploration Co., Ltd. =HAHAREMIRT 32,924,000 2.25
The Bank of New York 133524 YNV #FJ Za1—3—2 AOY 133524 24,028,800 1.65
State Street Bank Client Omnibus OM04 F—IL0AIRIRE—=DSAT Y MALZIKA 21,847,358 1.50
GOVERNMENT OF NORWAY GOVERNMENT OF NORWAY 20,979,500 1.44
Japan Trustee Services Bank, Ltd. (Trust Account 5) BANSRT 4 - U—EREERITHARM (EFEOS) 20,819,700 1.43

*1 The shareholder ratio is calculated after subtracting treasury shares (1,966,500 shares).
The shareholder ratio is rounded off to the nearest whole number.
*2 Excludes one Class A Stock.

*1 ERFEEH (1,966,500%%) 2R U TR E. HRFBARBZIUERA.
*2 RAEEREORAKRIMICE FEEKRLESENTULEL,

(%)*
Shareholding by shareholder type Financial institutions (Including trust accounts) SRR (BEEOZZ0) 17.17
KO HIRR Securities companies SRt 1.13
B Other domestic corporations ZTOMERIEA 14.87
B Minister of Economy, Trade and Industry RBEEERE 18.94
M Foreign corporations and other HNEEAF 4553
M Individuals and other BAZ DA 2.23
Treasury shares BoaEkR 0.13
* The percentages of total common shares are for total number of issued common shares. * LRI INBDORITERIUEE (HBEHR) [CHIT2EE, HEEFBERBZMZR A,
The shareholder ratio is rounded off to the nearest whole number.
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* Share price and monthly trading volumes have been retroactively adjusted to reflect the impact
of the stock split.

Unit conversion Bifiifa&E
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Crude oil FH Natural gas KAHZ Sales gas BRFEHA LPG LNG
1kl = 6.29 bbl (JtLJL) 1¢f = 1,000 Btu* 1 ton
1 ton = 7.4 bbl 1 Bm? (108m?) = 700 thousand ton (LNG) T . = 8.8 bl (Crude o)
1 bbl = 6,000 cf (Natural gas) 100 MMcf/day = 700 thousand ton/y (LNG) o (Crudé oil) = 1,400 m3 (Natural gas)

100 thousand bbl (F/XUJb) /day = 4 MMton (&7 b)) /y (LNG)

1T (JK) cf = 1 MMton x 20 years (LNG) (20 MMton)

= 53 MMBtu*

Note: The above conversion figures are estimates. Conversion figures used for production and
reserves in this Fact Book may be different from the above conversion figures. As such, we
do not guarantee those figures’ accuracy as applied to dealing or verification.

* British Thermal Unit

Disclaimer
Information contained in Fact Book 2018 is provided solely for informational purposes and
is not an offer or a solicitation of an offer to buy or sell securities. You are requested to
make investment decisions using your own judgment.

Although the Company has made sufficient effort to ensure the accuracy of information
provided herein, the Company assumes no responsibility for any damages or liabilities
including, but not limited to, those due to incorrect information or any other reason.

Note: Financial figures in this Fact Book have been rounded down to the nearest unit.
Figures in parentheses denote negative amounts.

T BAREEEMEE, AT 7O NIy OICREDEES - EHETHERDBREEEFRE
DBENSHD. Ko, W5 IPEIRAICERTEDREZRILL TLEL,
* REME RN

REFE

KIT7 0T v 2018[FREHMDESE L BB IBEREHOHZENE UTHER LICBDTI .
SHMAOBAPTHALEZEF T DODTIEHDFE A,
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