[Trandlation]
November 8, 2004
To whom it may concern:
INPEX CORPORATION
Kunihiko Matsuo
Representative Director and President
(Code Number: 1604)
Inquiriesto: Yutakalnoue
Director, Public Affairs Department
(Tel: 03-5448-1201)

Notice of the Deter mination of Offer Price and Number of Sharesfor Japanese and
Inter national Offerings

We hereby notify you that the offer price of the Company’s common stock and the number of
shares subject to the offering in the Japanese and overseas markets were determined today as
follows.

1. Offer Price

465,000 yen per share

2. Number of Shares subject to the Offering
Japanese offering: 249,201 shares
International offering: 94,524 shares

3.  Reasonsfor Determination of Offer Price
In determining the offer price, book building was carried out with mainly domestic and
overseas ingtitutional investors for a scheduled number of 249,201 shares in the
Japanese market and 94,524 shares in overseas markets, based on the tentative price
range (between 430,000 yen and 465,000 yen).
Significant results of the book building were as follows:
(i) The total number of shares declared to be in demand was well over the
number of shares subject to the offering.
(i) The declared demand was concentrated at the high end of the tentative price
range.
(iii) Thelevel of demand declared was high.
As a result of the book building described above, the Company determined the offer
price to be 465,000 yen, which is the price where demand is expected to exceed the
number of shares subject to the offering, upon taking into account al of the factors
including the present conditions of the stock market, market appraisals of recent initial
public offerings, and volatility risks until the listing date.
The Company determined the breakdown of the shares subject to the offering to be
249,201 shares for the Japanese offering and 94,524 shares for the international
offering.
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Others

343,725 shares of the Company’s common stock
(i) Japanese offering: 249,201 shares
(ii) International offering: 94,524 shares

November 9, 2004 (Tuesday) to November 12, 2004
(Friday)

November 17, 2004 (Wednesday)

In the offering at this time, the underwriters will sell 240
shares (0.1% of the number of shares subject to the
Japanese offering) of the Japanese offering to the
Employee Stock Ownership Association of the Company
pursuant to the provisions of Article 9, Paragraph 3, Item 3
of the “Regulations concerning Underwriting of Securities’
(Fair Business Practice Regulations No. 14) prescribed by
the Japan Securities Dealers Association.
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