[Trandlation]
November 8, 2004
To whom it may concern:
INPEX CORPORATION
Kunihiko Matsuo
Representative Director and President
(Code Number: 1604)
Inquiriesto: Y utakalnoue
Director, Public Affairs Department
(Tel: 03-5448-1201)

Notice of the Deter mination of | ssue Price of the Special Class Share

We hereby notify you that the following issue price was determined with respect to the
Specia Class Share of the Company resolved to be issued by the Meeting of the Board of
Directors held on October 12, 2004.

Issueprice: 465,000 yen per share
(same price as the offer price determined today with respect to the
Company’ s common stock)

[Reference]

Details of Issuance of the Special Class Share

(1) Class of Share Specia Class Share of the Company
(2) Number of Sharesto be Issued 1 share
(3) Issuing Method The Specia Class Share will be allotted

to Japan National QOil Corporation by
way of athird-party allotment.
(4) Issue Date November 17, 2004 (Wednesday)

The Special Class Shareis not scheduled to be listed.

End

This document is a press release for public information only. It has not been prepared for the purpose of soliciting investment in shares of
INPEX Corporation (the “Company”), nor does it constitute an offer of any securities for salein Japan. If you intend to invest in shares of the
Company, you are required to read the Company’s Japanese prospectus (including any amendments to it) and to make your own decision, at
your responsibility, on whether to invest or not. Thisis not an offer of securities for salesin the United States.  Securities may not be offered
or sold in the United States unless they are registered or exempt from registration. Any public offering of securities in the United States
will be made by means of a prospectus that may be obtained from the Company or the selling shareholder and will contain detailed
information about the Company and its management, as well as financial statements of the Company. No public offering of securities will
be made in the United States in connection with the above-mentioned transactions.




