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Indonesia’s Muara Laboh Geothermal Power Project Reaches Final Investment 

Decision (FID) and Project Finance Agreement for Project Expansion 

 

Tokyo, Japan - INPEX CORPORATION (INPEX) announced today that it and its partners 

have reached a final investment decision (FID) on the expansion of the Muara Laboh 

geothermal power project (hereinafter “project”), which is currently operating commercially in 

Indonesia. The parties have also signed a project finance agreement covering the project 

expansion.  

 

INPEX owns shares in PT Supreme Energy Muara Laboh (SEML), the owner of the project’s 

geothermal acreage and business license, through INPEX GEOTHERMAL, LTD. (INPEX 

Geothermal), a subsidiary dedicated to INPEX’s geothermal business. Other investors in 

SEML include Sumitomo Corporation and PT Supreme Energy, a private Indonesian 

geothermal power generation business developer. 

 

The project expansion involves nearly doubling the project’s existing power generation 

capacity of approximately 85 megawatts by adding approximately 83 megawatts. The 

generated electricity will be marketed to Indonesian national power company (PT PLN 

(Persero)) until 2052. The project expansion funds will be procured through invested capital 

as well as project financing by a group of financial institutions including the Japan Bank for 

International Cooperation (JBIC), Asian Development Bank (ADB), Mizuho Bank, Ltd., Ltd., 

Sumitomo Mitsui Banking Corporation, MUFG Bank, Ltd., and The Hyakugo Bank, Ltd. Loans 

from the Japanese private financial institutions will be insured by Nippon Export and 

Investment Insurance (NEXI). 

 

INPEX seeks to enhance and emphasize renewable energy initiatives, which are one of the 5 

net zero businesses outlined in the company’s “INPEX Vision @2022” announced in February 

2022. INPEX will accelerate its geothermal power generation business initiatives, which can 

leverage the technologies cultivated by the company through oil and natural gas development. 

INPEX will proactively engage in the restructuring of the energy landscape to help realize a 

net zero carbon society while fulfilling its responsibilities for the stable development and supply 

of energy. 

  



About the Muara Laboh Geothermal Power Project 

Project location Solok Selatan region, West Sumatra province, 

Indonesia 

Power generation capacity Current: approximately 85 megawatts 

Expansion: approximately 83 megawatts 

Start of commercial operations 

(expansion) 

2027 

Framework of INPEX’s 

investment in the project 

INPEX’s participating interest in the project through 

INPEX Geothermal is 30%, and includes: 

1) 33.333% of shares of PT Supreme Energy 

Sumatera, which holds a 30% share of SEML 

2) 20% of shares of SEML 

Power purchaser PT PLN (Persero) 

Power purchase agreement 

period 

Until 2052 

 

 

Muara Laboh geothermal power project location map 

 

 

  



Shareholder composition 

 

 

Muara Laboh geothermal power plant aerial view 

 

 

About INPEX GEOTHERMAL, LTD 

Title INPEX GEOTHERMAL, LTD 

Area(s) of business Exploration, development, production and power generation 

activities associated with geothermal energy resources such as 

steam and hydrothermal water; supply and marketing of electricity 

and heat and operation and maintenance of related business 

infrastructure, etc. 

 

 



About INPEX  

INPEX CORPORATION is Japan’s largest exploration and production (E&P) company and is 

currently involved in projects across multiple continents, including the Ichthys LNG project in 

Australia (as Operator). By thoroughly making its oil and gas business cleaner while expanding 

its five net zero business areas, INPEX aims to provide a stable supply of diverse and clean 

energy sources including oil, natural gas, hydrogen, ammonia and renewables as a pioneer in 

energy transformation. For more information, visit https://www.inpex.co.jp/english/index.html.  

Media Contact: INPEX Tokyo Office, Public Relations Group, Tel) +81-3-5572-0750 


