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INPEX and Partners Issue EPC Tender Awards on Upper Zakum Further
Development

Tokyo, Japan - INPEX CORPORATION (The “Company”) announced that through its subsidiary
Japan Oil Development Co., Ltd. (JODCO) and together with its partners, it has issued an

engineering, procurement and construction (EPC) tender awards on the further development of the
offshore Upper Zakum Qil Field in the United Arab Emirates (UAE).

This further development of the Upper Zakum Oil Field is expected to help the Company reach its
target to grow its business scale by 60 percent by 2035, as outlined in INPEX Vision 2035.

The impact of this matter on the Company’s consolidated financial results for the fiscal year ending
December 31, 2026, is expected to be minimal. Over the medium to long term, however, the
Company expects that this expansion will increase its consolidated revenue by more than 10
percent compared to its actual results for the fiscal year ended December 31, 2025*.

*The most recent full-year results available for comparison
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