TEIKOKU OIL CO, LTD.

FACT BOOK

For theYear Ended December 31, 2003



gooooo

goOooo0bOie0000C000e6e000000C00O0O00O0OO0O0OOOOOOO

gOooOoO0ooOo0OOoOO0oO0OOoO0ooOOoOOooOOoOOoOoOoobOOoOooong

goooOoOoooooooOooOoooooOOooOoooooOooOooooooooa

goooOoOoooooooOooOoooooOOooOoooooOooOooooooooa

goooOoOoooooooOooOoooooOOooOoooooOooOooooooooa

gobooOooOoOoooOoOooooooooooon

goooOoOoooooooOooOoooooOOooOoooooOooOooooooooa

gobOoOoOooOooooOoOoOooooooOoooo@mooooooomoooOog

goo0oOoOoooooooOooOooOoooOoOooOoooooOooOooooooooag

gooooOoO0O@mMmLING@MOOoOoOoOoOoOoOoooOooonooooooooooog

goo0oOoOoooooooOooOooOoooOoOooOoooooOooOooooooooag

goooOooooooOoOooooooOoooooooOooooooooon

Asa pioneer in Japan’s oil development, Teikoku Oil Co., Ltd., has discovered
many oil and gasfields and helped secure resour ces both internationally and
domestically in the approximately 60 year s since the Company’sfounding in
1941. We have also created a stable and efficient natural gas supply system
with the construction of along-distance pipeline network connecting the
Japan Sea with the Pacific Ocean. Over seas, we are expanding our develop-
ment work in the Congo, Egypt and Venezuela and working to develop new
projectsin South America and North Africa.

Asglobal environmental problems become more severe, demand for
adaptable and environment-friendly natural gasisincreasing, heralding the
beginning of the natural gas agein Japan. Encouraged by thistrend, Teikoku
issecuring a stable supply of resourceswith itsinternational and domestic
exploration and business development and the start of gas procurement
through theintroduction of liquefied natural gas (LNG) from over seas.
Teikoku considersthe further encouragement of the use of natural gas one of
its main business challenges. To deal with these issues, Teikoku isimproving

its management efficiency and raising its market value.
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Cautionary Statement with Respect to Forwar d-L ooking Statements

Statements made in this report, with the exception of historical facts, are forward-looking
statements based on management’s beliefsin light of the information currently available to
it. Potential risks and uncertainties include social and economic conditions, in particular the
energy industry and natural gas market environment, fluctuationsin oil prices and exchange
rates, and the results of domestic and international prospecting, all of which may affect
actual business performance. Consequently, these statements should not be relied on asthe
sole source for investment decisions.
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oooo

Notes: 1. Figuresin this publication are for the respective fiscal years ended December 31.
2. Thefinancial figuresin this report are based on Japanese accounting standards and accompany-
ing laws and may differ from those in the Company’s English-language annual report.
3. Figures pertaining to industry and market data have been rounded. Financial figures have been
truncated.



sisiuiuinlsininlufs@n) Consolidated Financial Highlights

00000 120 310000000000 Years ended December 31

Oooo Millions of yend

1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
000 NetSaes 49,684 53,192 60,254 55,714 49,363 55,655 71,360 75,767 73,630 78,498
0000 Operating Income 4,451 5,768 8,948 9,271 6,896 9,177 11,648 11,864 7,296 8,739
0000 Ordinary Income 4,103 4,613 7,347 2,997 5,948 8,421 10,855 10,136 10,744 11,158
00000 Netlncome 2,802 2,783 4,247 703 3,249 4,490 6,068 5,704 5,233 6,796
0000 Tota Shareholders Equity 101,733 104,443 107,177 106,369 108,104 111,080 126,563 134,307 135,911 156,463
000 Total Assets 130,446 136,236 148,381 147,160 150,597 160,363 182,893 202,369 203,986 226,280
0000000 Returnon Equity (ROE) (%) 2.8 2.7 4.0 0.7 3.0 4.1 51 4.4 3.9 4.6
000000 Return onAssets (ROA) (%) 2.2 21 3.0 05 22 29 35 3.0 2.6 32
0000000000000+ 00000000000x 100
000000000000+ 0000000000x 100
ROE 0 net income/average shareholders’ equity x 100
ROA 0 net income/average total assetsx 100
gooo gooood goooooood
Net Sales Net Income ROE
(00O Millions of yen) (oo Millions of yen) (%)
90,000 7,000 6.0
72,000 5,600 48 o
54,000 4,200 36 =,
36,000 2,800 24
18,000 1,400 12 \/

1994 1995 199 1997 1998 1999 2000 2001 2002 2003

49,684 53,192 60,254 55,714 49,363 55,655 71,360 75,767 73,630 78,498

0

1994 1995 1996 1997 1998 1999 2000 2001 2002 2003

2802 2,783 4247 703 3249 4490 6,068 5704 5233 6,7%
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Industry and Market Data

0000o00oo0oO0oooooooo
Primary Energy Supply (Domestic)

goooooooooooOoooon

Breakdown of Primary Energy Supply (Domestic)

(10000000 10°Kilocaories)

600,000
500,000
400,000
300,000
200,000
100,000
07 — S
1994 1995 1996 1997 1998 1999 2000 2001 2002
m 000 Coad
087,474 89,899 90,639 94,329 89,278 95322 100,222 100,779 104,875
= OO0Ooil
[306,570 303,582 304,784 299,454 285,277 286,036 289,204 271,146 275,620
®m 000 Gas

057,480 58927 63026 64,650 66,995 69,749 73,398 72,002 74,321

= [0 0 Hydroelectricll

015403 18,833 18487 20,948 21,447 19870 19,253 18,637 18,174

= 00 0 Nuclear Power

060,554 65532 67995 71,815 74,777 71239 69241 68,770 63,445
00000000 New Energy and Others

06498 7081 7320 7613 7,142 7257 7333 7,025 7,122

0 000 TotalO

333,979 543908 552,252 558,808 544,915 549,472 558,651 538,359 543,557

Ooo0O00000/EDMCO0O0O0OO0O0O0O000MOO0O00000000000

Sources: Ministry of Economy, Trade and Industry (METI), Energy Data and Modelling Center (EDMC),
“Overall Energy Statistics”; Cabinet Office, “ Yearbook of National Economic Statistics’

(%)

1980 2002
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googaoil

000 Gas

0 O O Hydroelectric

0 0 0O O Nuclear Power

goooooogoo
0O O New Energy and Others

LNGOOOOOoOOoooooooooooo

LNG Consumption (Domestic)

(000 Thousands of tons)

60,000

50,000

40,000

30,000

20,000

10,000

0

2

1996 1997 1998 1999

2000

1993 1994 1995 2001
m 0000 Industria Fuels
0 655 702 790 831 914 775 757 866 Yaad
= 0 0000City Gas
10,399 10,738 11,668 12288 12878 13206 13991 14646 15084

= [0 0 Electric Power

29,178 31,089 31593 33,190 34,176 35360 37,661

38,661 38,174

0 000 Tota

40,232 42529 44,050 46,309 47,968 49,341 52,409

54,174 54,035

goooO0OoooOoooOoOooooooa
Source: MET], “Survey of Energy Consumption”
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Non-Consolidated Company Data

goo00000o0oboooooDbo
Natural Gas Production (Domestic)

oooobooogoo
Breakdown of Net Sales by Product Category

2,600

(0ooooooo Millionsof cubic meters)
2,400

2,800

2,200

2,000
ga

0

1995 1996 1997 1998 1999 2001 2002
2,305 2,249 2,209 2,301 2,297 2,313 2,499 2,466 2,752

000000000000000000000000
Source: MET], “Yearbook of Production, Supply and Demand of Petroleum, Coa and Coke”

0000000000O0O
Crude Oil Production (Domestic)

(0oDooDDO00 Thousands of kiloliters)

900
800
700
600
500
g8
0
1994 1995 1996 1997 1998 1999 2001 2002

863 866 834 840 773 728 761 734 756

goooO0000O0000000OO0000O00O0O0O0MmO00OO0000oO0O0ong

Sources: METI, “Yearbook of Mineral Resources and Petroleum Products Statistics” and “Monthly Report on
Mineral Resources and Petroleum Products Statistics”; Petroleum Association of Japan, “Monthly
Report on Petroleum Data”
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(oo Millions of yen)

75,000
60,000 S
45,000 B == EE =
30,000 HE N & B = = == .
15,000 . .- - — — -
0
1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
0000 O Naturd Gas 22,938 23,505 24,961 25,844 25,925 26,327 27,398 28,169 27,109 29,464
m JO000000LwPeO 233 246 280 211 149 228 245 218 267 444
= 00 O Crude Petroleumd 241 239 289 252 123 144 140 159 122 174

000 0 O petroleum Products 18,571 9,519 11,270 10,991 9,364 13,837 28,330 31,401 32,403 32,014

m [0 00 lodined 384 448 602 711 796 641 439 825 836 768

0 000 Total 32,368 33,958 37,404 38,011 36,360 41,180 56,553 60,773 60,740 62,866

0000o0o0Doo00oOoooo
Breakdown of Natural Gas SalesVVolume by Demand

(cooooooo Millions of cubic meters)
800

640 — e B

480 - O E B B e e EE e .

320

160

1994 1995 1996 1997 1998 1999 2000 2001 2002 2003

0000000 oyeasconumele 364 373 389 376 380 389 402 401 385 412

= 00000000 CiyGashdsidUe 71 70 8 98 105 110 112 110 111 125

m 00000000 CityGasLageVolumeUse 20 31 37 60 59 66 83 96 98 134

m (0000 DirectSeles 31 32 40 5% 5 54 64 90 8 93

0 000 Total 486 506 550 589 600 620 661 697 683 765




000000000000000000000000000
Breakdown of SalesVolume by Product Category (Natural Gas, L PG and lodine)

M (cooooooo Millionsof cubic meters) M (0o Tons)
800 12,500

640 —— 10,000
480 —— 7,500
320 —— 5,000
160 —— 2,500

1994 1995 1996
= 00000 Natura Gas
486 506 550 589 600 620 661 697 683 765
oooo0oooLpcO
8031 7,770 8291
= 0000 lodine
601 499 447 411 392 370 317 545 621 615

1997 1998 1999 2000 2001 2002 2003

4952 4331 599 5498 4,747 6,797 10,350

0oo0oooooooon
Recover able Natural Gas Reserves

(0ooooooo Millionsof cubic meters)
30,000

24,000

18,000

12,000

6,000

1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
10,996 10,491 17,966 17,754 17,195 16,586 15932 26,575 25944 25331

4

000000000000 0000000
Breakdown of SalesVolume by Product Category (Crude Petroleum and Petroleum Products)

(0000000 Thousands of kiloliters)
700

560 B

420 —

280 B

140 —— -

e R

1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
® [0 0O Crude Petroleum
20 20 20 15 10 11 7 8 6 8

0 0 O O O Petroleum Products
264 269 287 287 298 362 560 594 617 596

oooooooooo
Recoverable Crude Oil Reserves

(0oooooo Tenthousands of kiloliters)
500

1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
222 207 299 290 279 263 248 424 410 397
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00000120 310000000000

Consolidated Key Performance I ndices

Years ended December 31

0ooo0oooooooo
Net Sales and Sales Growth Rate

0ooooOooooooo
Cost of Salesand Cost to Sales

(ooo Millions of yen)

(%)

80,000 30
70,000 20
60,000 10
50,000 — gy 0

-10

-20

1994 1995 1996
m 0000 Net Salesd
49,684 53,192 60,254 55,714 49,363 55,655 71,360 75,767 73,630 78,498
0000000 Sdes Growth Rate
-35 7.1 13.3 -75

1997 1998 1999 2000 2001 2002 2003

-114 12.8 28.2 6.2 -2.8 6.6

(oo Millions of yen)
50,000

(%)

40,000

30,000

20,000

10,000

1994 1995 1996
= 00000 Cost of Sales’
9,170 32,442 35504 31,237 25980 30,108 41,371

0000000 Cost to Sales
58.7 61.0 58.9

pgoooOooooooo+=000 x 100
Cost to sales o cost of sales/net salesx 100

1997 1998 1999 2000 2001 2002 2003

45,036 44,931 47,062

56.1 52.6 54.1 58.0 59.4 61.0 60.0

0ooooooooooog
Exploration Expenses and Exploration Expensesto Sales

000000000000000D0O000000D00D0O0
Selling, General and Administrative (SG& A) Expenses and SG& A Expensesto Sales

(oo Millions of yen)

5,000

4,000

3,000

2,000

1,000

(%)

Ny

1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
m [ 000 Exploration Expensess]
03,999 2009 2652 1934 2461 2392 3051 2645 4,666 4,918
000000000 Exploration Expensesto Sales
8.1 3.8 4.4 35 5.0 4.3 4.3 35 6.3 6.3

pgoooOoooooooo+=000 x 100
Exploration expenses to sales o exploration expenses/net sales x 100
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(0 oo Millions of yen)
18,000

(%)
29

16,000 27

14,000 25

12,000 23
10,000 21
0o 0o
0 0
1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
m JO0000ODODOOOOOSG&A Expensess
mM2,062 12,972 13,148 13,271 14,025 13976 15288 16,220 16,736 17,779
0000000000000000 SG&A Expensesto Sales
24.3 24.4 21.8 23.8 28.4 25.1 21.4

00o000000000000000000000000+000 x 100
SG&A expensesto salest SG&A expenses/net salesx 100

214 22.7 22.6




000000000ooooo
Operating Income and Operating Margin

goooboboboooog
Ordinary Income and Ordinary Margin

(0oo Millions of yen) (%)
12,000 20
[]
9,600 — 16
|/

7200 ———— =& 12
4,800 8
2,400 4
0 0

1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
= [0 0000 Operating Incomed
04,451 5768 8948 9271 6,89 9,177 11,648 11,864 7,296 8,739
000000000 Operating Margin
9.0 10.8 14.9 16.7 14.0 16.5 16.3 15.7 9.9 111

(ooo Millions of yen) (%)
12,000 20
9,600 16
7,200 »” ‘ 12
4,800 8
2,400 4
0 0

1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
= 0000 Ordinary Income
04,103 4,613 7,347 2997 5948 8421 10,855 10,136 10,744 11,158
000000000 Ordinary Margin
8.3 8.7 12.2 54 12.1 15.1 15.2 13.4 14.6 14.2

000o0o0o0o0oooooooooo
Net Income and Return on Sales

000o0000100000000
Number of Employees and Net Sales per Employee

(ooo Millions of yen) (%)
7,500 10
6,000 — 8
4,500 6
3,000 4
1,500 \ 7 2

0 0

1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
= 000000 Net Incomeld
02,802 2,783 4,247 703 3249 4490 6,068 5,704 5233 6,796
0000000000 Returnon Sales
5.6 5.2 7.1 13 6.6 8.1 85 7.5 7.1 8.7

(0 Employees) (00 Thousands of yen)
1,500 75,000
1,400 60,000
1,300 45,000
1,200 30,000
1,100 15,000

gg

0 0

1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
= 00000 Number of Employeesd
01301 1473 1445 1403 1397 1253 1225 1,189 1153 1,125
000100000000 Net Sales per Employee
38,189 36,111 41,698 39,710 35335 44,417 58,253 63,723 63,859 69,776
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000000000000000000 00000000000000000
Total Assets, Shareholders' Equity and Shareholders' Equity Ratio ROE and ROA

(000 Millions of yen) (%) (%)
250,000 80 6.0

200,000

438

150000 . I 36
| —

100,000 24

50,000 12
0 0.0
1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
= 0000 Total Assets
- 00000000ROE
0130,446 136,236 148,381 147,160 150,597 160,363 182,893 202,369 203,986 226,280
= 00000 Shareholders Equityl] 028 27 4.0 0.7 3.0 4.1 51 4.4 39 4.6
101,733 104,443 107,177 106,369 108,104 111,080 126,563 134,307 135911 156,463 0000000ROA
0000000 Shareholders Equity Ratio 2.2 21 3.0 0.5 2.2 29 35 3.0 2.6 3.2
78.0 76.7 72.2 72.3 718 69.3 69.2 66.4 66.6 69.1
goooo ooooo
Quick Ratio Current Ratio
(%) (%)
500 1,000
400 800
300 600
200 400
100 200
0 0
1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
3258 3841 2208 2995 2609 3451 3233 1671 1362 1873 759.2 7347 4561 4142 3646 4233 3858 2488 1993 2428
0o0o=000dD00 o000 D00@od0mo0moooEooomoog x 100 gooomoomooo=000mooo x 100
Quick ratio o I(C:l?l] and bank deposits + notes and accounts receivable + marketable securities)/current Current ratio 0 current assets at fiscal year-end/current liabilities at fiscal year-end x 100
iabilities x 100

7
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goooooooooobooo
Interest-Bearing Debt and Debt-to-Equity Ratio

goobooboobooboboooobo
Interest Coverage Ratio

(0oo Millions of yen) (%)
30,000 20
24,000 16
18,000 12
12,000 8
6,000 4
0 0

1994 1995 1996 1997 1998 1999 2000 2001 2002 2003

= 00000000 Interest-Bearing Debt(
04,818 6594 6,301 5909 5412 16,921 15473 23509 25,603 21,735

0 0 0 O O Debt-to-Equity Ratio (%)
4.7 6.3 5.9 5.6 5.0 15.2 12.2 175 18.8 13.9

gooooooooooooooono

000000000000+ 0000 x 100

Interest-bearing debt o short-term bank loans o long-term debt
Debt-to-equity ratio 0 interest-bearing debt/total shareholders’ equity x 100

ooooooo
Total Asset Turnover

(O Times)
0.45

0.42

0.39

0.36

0.33

g8
0.00

1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
0.38 0.40 0.42 0.38 0.33 0.36 0.42 0.39 036 036

goooO0O0o0o00O0+ 0000000000
Total asset turnover = net sales/average total assets

8

(O Times)
100

80

60

1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
317 23.6 40.0 495 424 50.4 29.8 29.5 160 212

DDDDDDDDDDDD_DDDDD]D_DD_DDDDDD_DDDD_DDGDDD_D_ . i
Interest coverageratio 0 (operating income o interest income o dividend income)/interest expense

goOo0000o0o0o0o0o0ob0obOobOobobooooooog
Net I ncome, Depreciation and Amortization, Capital Expenditure and Cash Flow

(oo Millionsof yen)
25,000

20,000

15,000

10,000

5,000

0
1999 2000 2001 200 2003

2

= 000000 Net Income

4,490 6,068 5,704 5,233 6,796
= 000000 Depreciation and Amortization
6,798 8,224 7,263 8,520 9,953
000000 Capita Expenditure
19,518 13,298 24,565 23,149 4,486
=m 0000000000 CashFlowo O
11,288 14,292 12,967 13,753 16,749

000000000000000000000000000000000000000000
Cash flow = net incomer depreciation and amortization (including property, plant and equipment and intangible
assets)

Teikoku Oil Co., Ltd. FACT BOOK 2003



nisiuiuisisiulnlslis}] Consolidated Key Investment Indices

00000 120 310000000000 Years ended December 31

10000000000
Net Income per Share

(O Yen)

20

15

10

1994 1995 1996 1997 1998 1999 2000 2001 2002

2003

1053 1046 1596 264 1221 1687 2037 1863 17.11

22.09

1000000000000000+ 0000000
Net income per share 0 net income/average number of shares outstanding for the fiscal year

100000000000000
Cash Flow per Share

(O Yen)

55

50

45

40

35

El=

0

1999 2000 2001 2002 2003
42.40 46.69 42.36 45.02 54.85

100000000000000MO0000000000G- 000000000
Cash flow per share o cash flow/number of shares outstanding at fiscal year-end

9
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1000000000
Shareholders Equity per Share

(0 Yen)
550

450

350
g0
0

1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
38219 39236 402.63 399.59 406.11 417.29 41343 438.79 44490 512.18

10000000000000+000000000
Shareholders' equity per share o total shareholders’ equity/number of shares outstanding at fiscal year-end

100000000
Cash Dividends per Share

(0 Yen)
10

1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
5.50 5.50 5.50 5.50 5.50 5.50 5.50 7.00 6.00 6.00




oooooo
Price/Earnings Ratio (PER)

(O Times)
150

120 A

920

60

30

1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
66.4 66.6 39.4 128.8 27.4 184 234 25.7 277 24.4
0000000000+ 1000000000
PER 0 per-share market price at fiscal year-end/net income per share
gooooboooooooo
Price/Cash Flow Ratio (PCFR)
(0 Times)
15
12
9
6
3
0
1999 2000 2001 2002 2003
7.3 9.9 11.3 10.5 9.8

000000000000000000+10000000000000 x 100
PCFR 0 per-share market price at fiscal year-end/cash flow per share x 100

oooooooo
Price/Book Value Ratio (PBR)

(O Times)
25
2.0
15
1.0
05
0.0
1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
18 18 1.6 0.9 0.8 0.7 12 11 11 11
000000000000+ 100000000
PBR 0 per-share market price at fiscal year-end/shareholders’ equity per share
gooog
Dividend Payout Ratio
(%)
250
200
150
100
50 —
0
1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
52.2 52.6 345 208.3 45.0 32.6 27.0 37.6 351 27.2

0000010000000+ 1000000000 x 100
Dividend payout ratio 0 cash dividends per share/net income per share x 100

10
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ninininlnlnlnl Consolidated Statements of Income

00000 120310000000000 Years ended December 31

(oo o Millions of yen)

1994 1995 1996 1997 1998 1999 2000 2001 2002 2003

000 Net sales 49,684 53192 60,254 55714 49,363 55655 71,360 75,767 73,630 78,498
oooo Cost of sales 29,170 32442 35504 31,237 25980 30,108 41,371 45,036 44,931 47,062
oooooo Gross profit 20,514 20,749 24,750 24476 23383 25547 29988 30,730 28,699 31,436
000 Exploration expenses 3,999 2,009 2,652 1,934 2,461 2,392 3,051 2,645 4,666 4,918
cooooooooo Seling, general and administrative expenses 12,062 12972 13148 13271 14,025 13976 15288 16,220 16,736 17,779
ooooo Operating income 4,451 5,768 8,948 9,271 6,896 9,177 11,648 11,864 7,296 8,739
ooooo Other income 2,578 2,212 2,007 2,227 2,805 2,133 2,009 1,878 4,331 3,505
ooooo Interestincome 1,051 780 264 276 255 324 242 247 136 169
0000000 Income on securities 59 87 276 449 295 — — — — —
cooooo Dividend income 419 415 377 408 445 369 354 471 548 479
coooooooooo Oil and gasroyalties earned 637 590 630 626 1,037 615 668 599 1,383 547
ooooooooood Incomefrom drilling contracts and others 10 4 12 — — — — — — —
Dooooo Assetrental revenue 154 190 196 174 164 287 332 339 422 402
0oooooooooo Equity inearnings of investees — — — — — — — — 954 1,028
ooooo Foreign exchange gains — — — — 327 206 — — — 520
0000 Miscelaneousincome 244 143 249 291 277 329 411 220 887 356
ooooo Other expenses 2,927 3,367 3,609 8,502 3,753 2,888 2,802 3,606 883 1,086
Oooo0 Interest expense 187 295 240 201 179 196 411 426 500 443
00000000 Lossondevaluation of securities — — — 5,323 942 379 49 — — —
000oooooooooooo Provision for alowance for losson

O oversess investments 2,256 2,251 2,572 2,112 1,822 1,509 1,432 1,830 — 100
00000000000 Provision for accrued estimated cost of

O abandonment of wells 14 250 280 189 378 322 85 318 125 98
ooooo Foreign exchange loss 51 319 333 437 — — 278 310 — —
00000000 Retirement gratuities for directors 209 192 89 154 3 — — — — —
0000 Miscellaneous expenditure 207 57 92 82 426 481 545 721 256 444
coooo Ordinary income 4,103 4,613 7,347 2,997 5,948 8421 10,855 10,136 10,744 11,158
0000 Extraordinary income 114 153 18 295 851 149 1,016 16 733 210
0000 Extraordinary expenses — — 64 5 3,487 1,645 2,066 2,353 3,986 324
ooooooooooo Incomebeforeincometaxesand minority interests 4,217 4,766 7,301 3,286 3,313 6,925 9,804 7,799 7491 11,044
0000000000000 Income, residential and enterprise taxes 1,548 2,014 2,943 2,512 386 2,373 3,758 2,986 2,554 3,784
00000000 Income tax adjustments — — — — — — (68) (1,072 (445) 159
ooooooag Minority interestsin earnings

a and losses of consolidated subsidiaries (116) (32 110 71 (322 62 45 181 150 303
0ooooooo Trandation adjustments 16 — — — — — — — —

00000 Netincome 2,802 2,783 4,247 703 3,249 4,490 6,068 5,704 5,233 6,796

1
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niniainlnlnlnl® Consolidated Balance Sheets

e

(0Doo Millions of yen)

1994 1995 1996 1997 1998 1999 2000 2001 2002 2003

oooo Assets

oooo Current assets 73,705 79,276 94,778 82,618 76,895 74,015 85413 59,894 47,585 50,166
ooooooo Cashand bank deposits 7,962 8,083 8870 17,542 19,781 15584 19,901 16,090 16,329 19,524
oooooooooo Notesand accounts receivable 6,110 6,328 6,403 6,052 6,517 9,660 9,686 9,206 8,619 8,941
oooo0 Marketable securities 17561 27,033 30,604 36,146 28,731 35100 41,985 14,923 7,578 10,235
Oooooo Inventories 6,304 8,146 13,211 7,994 11,175 5,105 6,993 6,856 8,231 4,701
oooooo Short-term loans 32,943 26,149 33,041 10,730 4,587 — — — — —
oooo Other 3,045 3,719 2,885 4,267 6,180 8,665 6,944 12,906 6,853 6,785
ooooon Less: Allowance for doubtful receivables (222) (184) (239) (116) (78) (101) (97) (89) (27) (21
oooo Non-current assets 56,738 56,762 53,531 64541 73,641 86,211 97,403 142,474 156,401 176,113
ooooooo Property, plant and equipment 45640 43506 40,615 53862 62,439 74671 79,159 96,403 110,416 103,668
O0oooooo0 Buildingsand structures 17,233 17,343 16,437 28,096 28,080 48566 49,759 49,267 70,004 78,903
oooo Wells 5,969 4,559 3,220 3,268 2,705 2,069 666 946 2,409 1,800
Doooooooooo Machinery, equipment and vehicles 17,205 15,022 12,360 11,495 12485 12,822 12,108 12,019 12,358 13,224
oooo Land 4,212 4,702 4,701 4,950 5,743 5,727 6,729 8,438 8,669 8,099
ooooooo Construction in progress 626 1,259 3,276 5479 12,893 5,140 9,533 25410 16,622 1,339
ooooo Other 392 618 617 572 530 345 362 321 352 302
Ooooooo Intangible assets 830 888 856 881 848 873 1,022 841 796 754
oooog Mining rights 4 75 78 78 75 43 3 3 3 3
ooooo Other 826 813 777 803 772 830 1,019 837 793 750
Oooooooo0 Investmentsand other assets 10,268 12,367 12,059 9,797 10,354 10,666 17,220 45229 45188 71,691
00000000 Investmentsin securities 17,213 19,076 19,999 19,289 20,511 18,730 22589 51,370 42,038 67,930
ooooooo Long-term loans 1,038 908 769 691 559 446 415 376 301 245
ooooo Other 5,233 5,903 6,539 6,935 7,411 7,390 7,877 8,179 8,794 8,626
ooooooo Less: Allowance for doubtful receivables (80) (83 (124) (110) (110) (109) 2 (15) 3 (36)
000000000000 Less: Allowance for loss

000000000000  Onoverseasinvestments (13,135) (13,437) (15,123) (17,008) (18,016) (15,791) (13,659) (14,681) (5942) (5,075)
oooooooo Trandation adjustments 2 198 71 — 60 136 76 — — —

0000 Total assets 130,446 136,236 148,381 147,160 150,597 160,363 182,893 202,369 203,986 226,280
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(0Doo Millions of yen)

1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
oooo Liabilities

0000 Current liabilities 9,708 10,791 20,779 19,948 21,092 17,487 22,138 24,074 23882 20,661
0000000000 Notesand accounts payable 2,932 2,480 2,674 2,306 1,904 2,813 2,518 3,017 2,709 2,379
0ooooo Short-term loans 681 1,160 1,652 1,183 1,150 2,542 2,266 4,113 4,601 4,581
0000 Accounts payable—other 3,289 3,875 5663 12,004 9,791 8,957 13525 13504 10,325 8,483
0000000 Income taxes payable 527 551 987 276 235 1,003 1,276 979 408 1,175
00000 Accrued expenses 1,794 1,528 1,642 1,516 1,561 — — — — —
ooog Other 483 1,195 8,157 2,659 6,447 2,171 2,551 2,460 5,839 4,040
0000 Long-term liabilities 15,246 17,406 16,983 17,530 18,740 29,163 31,527 41,232 41,342 46,101
000000 Long-term debt 4,137 5,434 4,649 4,726 4,262 14,379 13,207 19396 21,002 17,154
0000000 Deferred tax liabilities — — — — — — 2,240 4,928 3549 11,856
oooooooo Accrued severance allowances 4,937 5,107 5,352 5,569 5,297 5,310 6,941 — — —
00000000 Accrued severance benefits — — — — — — — 6,824 6,493 6,552
0000000000 Retirement allowances for directors — — — — — — — 873 811 1,002
ooooooon Accrued estimated cost of abandonment of wells 5,939 6,560 6,691 6,945 7,380 7,631 7,653 7,696 7,854 7,942
0noooD00 Reservefor ingpection — — 37 39 44 63 83 112 141 129
oooooooooo Accrua for losses on guarantees of indebtedness — — — — 1,445 1,445 — — — —
ooog Other 232 303 253 247 310 333 1,400 1,401 1,489 1,462
oooooo Minority interestsin consolidated subsidiaries 3,757 3,595 3,441 3,247 2,659 — — — — —
oooooooo Trandation adjustments — — — 63 — — — — — —
0ooo Total liabilities 28,712 31,793 41,203 40,790 42,493 46,651 53,666 65306 65225 66,762
oooooo Minority interestsin consolidated subsidiaries — — — — — 2,631 2,664 2,754 2,849 3,053
oooo Shareholders equity

oooo Common stock 13,310 13,310 13,310 13,310 13,310 13,310 19,579 19579 19579 19,579
oooooo Capital surplus 4,993 4,993 4,993 4,993 4,993 4,993 11,222 11,222 — —
oooooo Additional paid-in capital — — — — — — — — 11222 11,222
000000 Lega reserve 2,302 2,455 2,607 2,759 2,911 — — — — —
000000 Consolidated retained earnings 81,135 83,689 86,270 85307 86,890 92,778 95,762 99,733 — —
000000 Retained earnings — — — — — — — — 102,900 107,735
ooooooooooood Netunrealized gain on securities — — — — — — — 3,707 2,629 18,205
Ooooooooo Foreign currency trandation adjustments — — — — — — — 89 (125) 60
0o0DooO0 Treasury stock (8) (5) (3) (@] (@] (2 (2) (23) (293) (340)
0000 Total shareholders equity 101,733 104,443 107,177 106,369 108,104 111,080 126,563 134,307 135911 156,463

0oooooooooooooo Total liabilities, minority interests
0o0oO0oo0oooooooooo  inconsolidated subsidiaries and
ooooooooooooooon  shareholders equity 130,446 136,236 148,381 147,160 150,597 160,363 182,893 202,369 203,986 226,280

pooooooo0o000m®oo20000000000000000000O0O00O00O0
Note: New lineitemsin the shareholders' equity section reflect changes in accounting practices from fiscal 2002.
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ninsininininin{ainininlinlnl Consolidated Statements of Cash Flows

00000120 310000000000 Years ended December 31

(0Doo Millions of yen)

2000 2001 2002 2003
000000000000000000 Operating activities:
0oDooooooooood Income before income taxes and minority interests 9,804 7,799 7,491 11,044
ooooooa Depreciation and amortization 8,224 7,263 8,520 9,953
000000000 Losson devauation of securities 49 — — —
00000000000 Losson vauation of investment securities — 1,393 3,807 0
00000000000 Losson valuation of real estate for sale — — — 324
0000000000000 Increasein provision for accrued severance allowances, less payments 1,630 — — —
0000000000000 Increase (decrease) in provision for accrued severance benefits, less payments — 698 (330) 59
0000000000000 Increase (decrease) in other provision (81) 1,961 (242) 394
0000000000000 Interest and dividend income (597) (719) (684) (649)
000000 Interest expense 411 426 500 443
000000000000 Equity in earnings of investees — — (954) (1,028)
000000000 Gainon saesof marketable securities (171) (0)] — —
00000000000 Ganonsaesof investment securities — (25) (0)] (45)
ooooooooo Gainon salesof property, plant and equipment (623) @) (671) (201)
000000000 Losson salesof property, plant and equipment — 8 3 —
oooooooooo (Increase) decrease in notes and accounts receivable 88 653 518 (352)
00000000000 Increase (decrease) in inventories (1,888) 136 (1,374) 3,774
ooooooooooood (Increase) decrease in other current assets 1,981 77 373 (522)
onooooooon (Decrease) increase in notes and accounts payable (373) 164 (283) (148)
000000000000 Increase (decrease) in excise taxes payable 1,205 (642) (389) 384
onooooooooooo (Decrease) increase in other current liabilities 1,986 401 553 (1,263)
0000000000 Bonusesto directors and statutory auditors (50) (50) (50) (50)
ooooo Other, net 1,679 (255) 1,172 649
000oo0o0ooO Subtotal 23,276 19,284 17,958 22,767
0000000000000 Interest and dividends received 597 715 671 657
0ooooooo Interest paid (413) (415) (503) (453)
0000000000 Incometax paid (3,485) (3,613) (3,121) (3,016)
0oDoooooooooooooooo00 Netcash provided by operating activities 19,974 15,971 15,004 19,955
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oDoDooDoooooooooooo Cash flowsfrom investing activities:

00o0DoDoooooo Increasein time deposits
ooooDoDoooooo0 Decreasein time deposits
000000000000 Increasein marketable securities
oooooooo0o000 Decreasein marketable securities
Ooooo0oo000 Decreasein short-term receivables
oDOoooooooooooo Additions to property, plant and equipment
ooDoDoDooooooo0 Proceedsfrom sales of property, plant and equipment
ODo0D0DO00o00oD0o0 Additionsto intangible fixed assets
ooDoDoDooooooooo Proceedsfrom sales of intangible fixed assets
00000000000000 Increaseininvestmentsin securities
ooooooooooo0o0 Decreaseininvestmentsin securities
0ooDoooooo Increasein other long-term receivables
onooooooooooo Decreasein other long-term receivables

ooo Other, net

ooDoDoDooooooooood Netcashused ininvesting activities

00D0D00000000000000 Financing activities:

oooooooo00 Decreasein short-term bank loans

ooooDoooooo Proceedsfrom long-term debt

0000000000000 Repayment of long-term debt

OooooDooonD Proceeds by capital issue

00000000 00000000 Netincreasein treasury stock

oooooog Cashdividends paid

oooDooooooood Cashdividends paid to minority interests
ooDooDonDooooooooood Netcash (used in) provided by financing activities

ooDoDooDoooooooooo Effect of exchange rate changes on cash and cash equivalents
0ooDoDooooood Increase(decrease) in cash and cash equivalents

OoDoDoDoooooooo Cash and cash equivalents at beginning of year
00000000000000000000 Increasein cash and cash equivalents dueto inclusion in consolidation
O0DoDOoDo0oo00oo0 Cash and cash equivalentsat end of year

00000000000000020000000000000000
Cash flow statements are calculated on a consolidated basis from fiscal 2000.
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2000

(35,808)
30,733
(18,517)
13,384
344
(11,685)
1,573
(418)
(7,517)
506
(84)

115

38
(27,336)

(558)
500
(1,388)
12,498
0
(1,571)
(89)
9,390

39
2,068
29,263

31,332

2001

(3,887)
10,902
(14,801)
18,736
46
(23,662)
97

(94

2
(7,612)
562
(37)

77

3
(19,666)

(25)
10,280
(2,218)

(20)
(1,686)

(90)

6,238

126
2,669
31,332

34,001

(0Doo Millions of yen)

2002

(2,344)
1,973
(5,584)
9,081
36
(26,508)
1,196
(245)

(3,950)
2

(1)

78
(901)
(27,166)

®)
6,160
(4,062)
(269)
(2,140)
(89)
(407)

(42)
(12,612)
34,001
1,631
23,020

2003

(3,791)
4,811
(10,513)
8,804
0
(5,765)
272
(53)
(2,424)
302
)

57

21
(8,284)

O
200
(4,061)
(48)
(1,909)
(89)
(5.914)

11
5,768
23,020

28,789



mEnnlEl Stock | nformation

A e

gooooo
Common Shares | ssued

1999 2000 2001 2002 2003 0oooooon
goooooooooo Number of Shareholdersby
Number of shares outstanding Shareholder Category

(Thousands of shares) 266,200 306,130 306,130 306,130 306,130

00000000000000000000000 00 ShareholdersT] O
0 Number of shares outstanding includes treasury stock. 25,000

23,591

0oooooood
Number of Shareholdersby Shareholder Category

1999 2000 2001 2002 2003 21000

0oo 0 %0 0ooo 0 %0 0oo 0 %0 0oo 0 %0 0ooo 0 %0
Shareholders % of total  Shareholders % of total  Shareholders % of total  Shareholders % of total  Shareholders % of total 19,000

23,000 —

gooooooogoo

Government and municipalities 1 0.00 0 — 0 — 0 — 0 — 17000

oood

Financial ingtitutions 122 052 107 053 94 049 9 056 87 049 o

oooo 1999 2000 2001 2002 2003

Securities companies 63 0.27 57 0.28 73 0.39 54 0.30 57 0.32 000000000000 Government and municipalities

gooooo = 00000 Financia ingtitutions

Other corporations 350 1.48 298 1.48 265 1.40 256 143 236 1.33 = 00000 Securities companies

ooooo u DDDDDDDOthero.orpprat.ions

Overseas institutions 178 0.76 176 0.87 185 0.97 154 0.86 180 1.02 E 5 E S E 5 Io‘f.seas'“s‘””“ons

ooooo [ ndividuals and others

Individuals and others 22,877 96.97 19,577 96.84 18,338 96.75 17,306 96.85 17,148 96.84

0ogd

Tota 23591 100.00 20,215 100.00 18,955 100.00 17,869 100.00 17,708 100.00

0000000000000000000000000000000 0o0oooooood

0 Total does not include shareholders who own odd-lot shares. Number of Shares by
0ooo0oO0o0000 Shareholder Category

Number of Shares by Shareholder Category

000 Thousands of sharesT [

1999 2000 2001 2002 2003 o so02% 200480 0104 30027
oooo 0 %0 oooo 0 %0 oooo 0 %0 oooo 0 %0 oooo 0 %0 300,000 ; ; ; ;
Thousands of shares % of total Thousands of shares % of total Thousands of shares % of total Thousands of shares % of total Thousands of shares % of total

oooooooooog. 250000
Government and municipalities 28 0.01 0 — 0 — 0 — 0 — 200000
oood
Financial institutions 124,791 48.19 122,216 40.84 135,829 4535 139,703 46.55 122,162 4068 %
oood 100,000
Securities companies 2,496 0.96 2,385 0.80 3,142 1.05 1,810 0.60 4514 1.50 50,000
oooooo . . - - -
cD)ch%r SoDrporations 39,381 1521 88329 2952 89512 2989 95603  31.86 96439 3212 o e o0 a0 oo a0
Overseas ingtitutions 23,564 910 29990 1002 21,359 713 14741 491 28,068 9.35 000000000000 Government and municipaliies
ooooo ] B E g S B;r:]n(?al |nst|tm|qns

= | | rities companies
I nglwduals and others 68,687 2653 56315 1882 49,638 1658 48247 1608 49089 1635 I 1000 T Guercmpeaens
Total 258047 10000 299235 10000 299,480 10000 300,104 10000 300,272 10000 & 000900 i

DDDDDDDDD_DDDDDDDDDDDDDDDDDDDDDDD
oTota does not include shareholders who own odd-lot shares.
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goooooooooo
Price Range, Volume and Nikkei Average

= [0 00 Price Range

0000000 Nikkel Average

00 YenOO 00 YenOd
900 22,500
800 20,000
700 - 17,500
600 15,000

L M

I l—I—l—I 12,500

500
400
I o ||
300.I
g

I .
P -
10,000
-,

7,500
[=hs]
0 0
= 0000 Volume
000 Thousands of shares[] O
40,000
30,000
20,000
991 2 3 4 5 6 7 8 9 10 11 12001 2 3 4 5 6 7 8 9 10 11 120V1 2 3 4 5 6 7 8 9 10 11 12021 2 3 4 5 6 7 8 9 10 11 12031 2 3 4 5 6 7 8 9 10 11 12
0o oo ooo oo oo ooo oo oo ooo 0o oo ooo oo oo ooo
0oo ood oooo 0oo ooo oooo 0oo ooo oooo 0oo ood oooo 0oo ooo oooo
High  Low  Transaction Volume High  Low  Transaction Volume High  Low  TransactionVolume High  Low  TransactionVolume High  Low  Transaction Volume
(Yen)  (Yen) (Thousandsof shares) (Yen)  (Yen) (Thousands of shares) (Yen)  (Yen) (Thousands of shares) (Yen)  (Yen) (Thousandsof shares) (Yen)  (Yen) (Thousands of shares)
1999. 1 348 308 7,509 2000. 1 360 291 11,875 2001. 1 535 418 12,618 2002. 1 485 430 8,282 2003. 1 519 428 12,642
1999. 2 340 309 6,706 2000. 2 369 298 14,291 2001. 2 550 480 11,998 2002. 2 552 471 13,453 2003. 2 462 427 10,440
1999. 3 403 311 17,464 2000. 3 358 301 21,677 2001. 3 653 511 23,473 2002. 3 575 521 14,684 2003. 3 471 394 16,526
1999. 4 449 380 12,304 2000. 4 363 270 22,478 2001. 4 670 601 14,434 2002. 4 598 522 12,943 2003. 4 409 333 18,780
1999. 5 430 395 7,070 2000. 5 327 293 11,605 2001. 5 760 609 16,813 2002. 5 584 525 11,453 2003. 5 362 342 24,739
1999. 6 430 388 10,845 2000. 6 356 319 13,044 2001. 6 737 601 15,751 2002. 6 579 464 12,268 2003. 6 411 357 24,169
1999. 7 421 363 14,858 2000. 7 395 337 10,826 2001. 7 645 543 9,451 2002. 7 501 431 14,005 2003. 7 425 368 26,268
1999. 8 427 386 11,757 2000. 8 389 347 9,952 2001. 8 607 511 15,148 2002. 8 489 437 13,442 2003. 8 490 400 27,275
1999. 9 410 344 11,439 2000. 9 508 383 38,209 2001. 9 653 488 24,200 2002. 9 495 432 14,121 2003. 9 512 446 22,534
1999.10 396 354 11,081 2000.10 517 440 20,253 2001.10 578 525 12,329 2002.10 478 436 11,548 2003.10 592 470 29,074
1999.11 385 310 12,729 2000.11 605 484 22,598 2001.11 546 467 11,481 2002.11 460 408 9,687 2003.11 512 449 16,381
1999.12 385 305 12,092 2000.12 549 416 18,568 2001.12 533 447 13,172 2002.12 476 418 12,714 2003.12 546 473 33,594
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0ooo
Company

DDDDDDDDDDDDD(D)
Japan Ohanet Oil and Gas Co., Ltd.

0oooooooooo@)
Teikoku Oil Algeria (El Ouar) Co., Ltd.

Doooooo(@m)
Teikoku Qil (D.R. Congo) Co., Ltd.

IZIDDIZIDDIZID(D)

The Egyptian Petroleum Development Co., Ltd.

0000O0KEZ@)
= Teikoku Oil Suez KEZ Co., Ltd.

Doooooo(@m)
B Teikoku Oil (Venezuela) Co., Ltd.

0oooooooo@)
Teikoku Oil (Sanvi-Guere) Co., Ltd.

00000000 SCTOOO0O000000 B.V.
E Teikoku Oil SCT Exploration B.V.
EDDDDDDDDDD(D)

Nippon Oil Exploration (Sarawak), Ltd.
EDDDDDDDDDDD(D)

Nippon Oil Exploration (Malaysia), Ltd.

miniupsfsiniuiulnininlsl Summary of Major Overseas Projects

000000 Overseas Offices
0000000000 Houston office
0000000 o0London office

0oo0DooooCaracas office

200300000
Summary of Work in 2003

0000020030100 0000
Under development (production started in October 2003)

0ooooooo
Technical study

0D00006440bbl000000017,640bbl
Annua production: Approx. 6.4 million bbl (17,640 b/d)

000001670bbl00 00000 4,560bbl
Annual production: Approx. 1.7 million bbl (4,560 b/d)

000000
Drilling of one (1) exploratory well

00O000960bbl0000O0OO02,620bbl
Annual production: Approx. 1.0 million bbl (2,620 b/d)

00000900bbl0000ON0O02450bbl

Annual production: Approx. 0.9 million bbl (2,450 b/d)
oooooo

Preparation for seismic survey

0000020040030 00000000

Under development (production to start in 3rd quarter 2004)
00000200301100000

Under development (production started in November 2003)
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ooo

Company

oooomono

Teiseki Real Estate Co., Ltd.
gooO0oooOoOo scToobooOooooOoO BV

Teikoku Oil SCT Exploration B.V.

Oooooooooomoon
Teikoku Oil Algeria (El Ouar) Co., Ltd.

ooDoOomoo
Teiseki Drilling Co., Ltd.
O0DO0OO0SEDNDO

Teikoku Oil Suez SEJ Co., Ltd.

000000000 Mmoon
Teikoku Oil (Algeria) Co., Ltd.

O00O0O0OKEZ OO
Teikoku Oil Suez KEZ Co., Ltd.

ooooooomoo
Teiseki Pipeline Maintenance Service Co., Ltd.

0000000 mon

Teiseki Propane Co., Ltd.
O0ooooooooomoo
Teiseki Topping Plant Co., Ltd.

oooDoOo0omoo
Offshore Iwaki Petroleum Co., Ltd.

000000000000000000, SA.
Teikoku Oil Company Panama, S.A.
ooomoo

Saitama Gas Co., Ltd.

000000 moon

Teikoku Qil (D.R. Congo) Co., Ltd.

oomooo
Teiseki Transport System Co., Ltd.

ooomoo
Daiichi Warehouse Co., Ltd.

ooooog

Group Companies

Pl et 3120

ooooo

Operations

00000000000000000

Real estate maintenance, rental and sales agent services
000000000000000000000000000000
ooooooooooo

Exploration and extraction of crude oil and natural gasin
the San Carlos and Tinaco blocksin Venezuela

gboooooooooooobooooboooooboooooOooono

Exploration and extraction of crude oil and natural gasin
the east of Algeria

000000000000000000000000000
Geothermal and large diameter drilling
00000000000000000000000000000
Exploration and extraction of crude oil and natural gasin

the Gulf of Suez (Arab Republic of Egypt)
0000000000000 000000000000000000

Exploration and extraction of crude oil and natural gasin
the east of Algeria

00000000000000000000000000000

Exploration and extraction of crude oil and natural gasin
the Gulf of Suez (Arab Republic of Egypt)

00000000000000000000000000000

Contract-based maintenance services for Teikoku's natural
gas pipelines

0o0o0O0000000000

Sale of propane and petroleum products

00000000000000000000000000000

Contract-based refining of crude oil from domestic fields;
storage and shipment of petroleum products

gboooooooooooooooooooooooooo

Development, production and sale of petroleum and
natural gas from the Offshore Iwaki Gas Field

ooooooood

Sale of crude oil developed overseas

ooooooo

Sale of natural gas
00000000000000000000000000000000

Qil exploration, devel opment, production and sales
in the Democratic Republic of the Congo

00O000o0o0oo0o00ooooooo
Logistics services, sale of petroleum products

0000000000000
Ordinary and refrigerated warehousing services
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0000moooo 0000moooo oo0omoooo
Fiscal 2003 Net Sales Fiscal 2003 Net Income Paid-in Capital
(Millions of yen) (Millions of yen) (Millions of yen)
957 (197) 2,500
— (962)0ooo 5300 oooo
(Thousands of euros) (Thousands of euros)
— (87) 663
1,879 (148) 395
— 0) 345
— (142) 337
— (0) 260
1,386 (1) 200
1,824 24 80
1,218 4 70
3,517 1,001 10
58,264 cooo 38ooono 10 cooo
(Thousands of U.S. dollars) (Thousands of U.S. dollars) (Thousands of U.S. dollars)
741 40 60
6,785 797 2,040
1,428 21 10
725 1 200

oooo (%)
Ownership by
Teikoku Oil (%)

100

100

100

100

100

100

100

100

100

100

100

100

62

57

100

94



000000000000 RYETIEIETES

000000 Existing Lines 754 km
OoooooTokyo Line 310 km
000000 Nagaokaline 67 km
ooo0oooNew Nagaokaline 66 km
0oooooOumiline 66 km
ooooooNiigataline 65 km
000D ooooOffshore lwaki Line 41 km
oooooodNihongi Line 38 km
0oDoooNaruto Line 26 km
00OoooodToyano Line 18 km
0000000 HosokusaLline 17 km
00 00oodaOther Lines 40 km
ooDooDNewLines 444 km
0000000 New Tokyo Line 147 km
00 0000Matsumoto Line 102 km
ooooooKofuline 69 km
oooooolrumaline 18 km
00000 ooooo Shizuokaline

(Under Construction) 83 km

0000000 ooooo Extensionto lrumalLine
(Under Construction) 25 km

0oa Total 1,198 km

goooo
Niigata Branch

ooooooo

oooono ©_) 00000 Matsuzaki GasField
Niigata Line — }
PS 000000 (ToyanoLine
gopooooo . . F—
Sekihara Underground ‘\‘DDDDDEMmaJm-AgaOH Field
Storage
oooooon
Higashi-K ashiwazaki )
GasField

JVD 00000 O Minami-Nagaoka Gas Field
DDDDDDDDDDDDDD“

i i Pindi oJyoooon
Egﬁ}‘ﬁaé%'ﬁ'tg'pd'”e Kashiwazaki Branch

00000 Nagaoka Line

ooooooo O
Nihongi Line ooooo 000000 New Nagaoka Line
Kubiki Branch
oooooo
Oumi Line
000000 New Tokyo Line
oooooo
EIIZIDD_EID goooooo
Tokyo Line Ryomo Line
(Purchase Planned)
0ooom
Nagano Branch
ooooonO
00o0ooo "
oooooe KL e Honjo Branch
Matsumoto Line
Q nfsfafslatafals onoonoo
ooooa oooooo Tokyo Branch
Chino Branch Extension to
IrumaLine
(Under Construction)
gooogod
oooooo
Shizuoka Line
(Under Construction) Juyu
IrumaLine
00o0oo
gopoood

Minamifuji Line
(Under Construction)

030oooooo
* Three Company Cooperative Pipeline

20

Offshore Iwaki Line

000000 263

The Tokyo Electric Power
Company, Hirono Power
Plant

ooooooo

Offshore
Iwaki Gas Field

0D O000NarutoLine

« ) 00000 Naruto Gas Field

00000 MMHosokusaLine
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mingulinl Corporate Data

PR Gl AElslsll As of December 31, 2003

oo: 0ooooooo

Company Name: TEIKOKU OIL CO., LTD.

oooo: 0 151-85650 000000000100 310 100

Head Office: 31-10 Hatagaya 1-chome, Shibuya-ku, Tokyo 151-8565, Japan
oo: 03-3466-1242

Phone; +81-3-3466-1242

ooooo: 03-3468-3511

Fax: +81-3-3468-3511

000000 URL: http://www.teikokuoil.co.jp/

oo: 1941090 10

Date of Establishment: September 1, 1941

ooo: 19,579000
Paid-in Capital: ¥19,579 million
ooooooo: Ooooo
President: Akiralsono
ooooooo: ooooo
Securities Traded: Common stock listed on the Tokyo and Osaka exchanges
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